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19/1/2001-tflftTflft— ^flHI^'crch tfop (TOFTEFT) 3Tf^RFT, 1995 TO tffTOJTO £%? 
(FlfeT TOJSTt cjfT TOFT, TO F? MIcHM 7]TO FF 3TTTOFT cT©TT TTTO 3ft? STfcT ftqfaur) 
f^FFT, 1995 'cFT EZfFT if ^Irf |F : 

Ef>. 

1. TO cf? TOTtT if PlHfoTl^sId ItbAJlfclft FF TOFT f^TO TO ■ 

( \ ) TTTfaroSt (ftF# ^TOTT TO SHlsTTOft TOT TO t) sjq^c^ FT cTO 

^0 PWlcKI f^RFTFT ^f^TT fctf^, ^T 'TO fcTf&cT iJlRjcbl 3TFT |T# f^RTif 2J?!'ft-'T 
TOT, ^TTOJ, 2TT^TO TO ftrro? F> ^ 3TTO TO ?T fTOffcTcT TO?^ ?t1fF TO 
frPJ°ft TOf^vr if 3TOF f^FJ FfFT FTeT fcTerfiM ^2^?^ TOFT F?T 3TRFT FTTO1 TO ^-’i ■ 
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( ii ) fe ^rnrf^TcFT vjTPET <T>(cNi| c^T W nRT ffeft nm 3 feteinfer 

^RT nR fen W I ^fefe illRlcH fe fefe TR Tt nmfen qTO FH W I 


( i(j) mfenfe % fefejncffer srt sr^t feq nrr nte ^nsn n> 3nnR tr n? fefe 
fte fe qfefe tto, en^'uy cisn fenr^r (ffe# ?fe? nm fe^ ’ft ^ 

w t) fe fei fe swm nfe fefem sn>fe ten fe fejfe ten 3 
feq fei cneT fenfer fet2fe3ife (f^fe $fej nm fe^* nrg ^ n^ t fti t) <£ nfern 
mfel 3TT2TTcT c£ fcR^[ fen eft RTq | c|^HH fen $> mfe # qfefe fef fej) eft qcp 
tjcpcl feTRpn fel cRT T^cP fete 3T4-oUcReTi fe ’S’te ^TTffecT fcJ^TT ^RIT t nfefe $ 
^fe- fete rnnnn fefr fe te fe i g^b n* ffe feT-fefe ’fen te ti fefefet n 

vjcRT fferft fe ntem 5(5) fe fen sjwrt fe nfenfe ft te fe^ feff $ 
^TMfe/^wfefr fe fefe to ft fen ft w<\ fefen fe> «rfe fe nffe ten 1 


( iv) nrfeinft ft ferfe 2 v^eiii 2001 ftr qn> ^ncrfefen ^■ehi nrrft ftt Ite-i qRn ft 
x!NM^ 3 RTTnroT ft Wchif$id Iterr nm fteft gRT ^ifei ftn, q^rq, nfete nen 
fftnTJ? ft ijcT ft 3 Wm cfe ft feftffe ffeTffe qft 2 ^ 3 ft (fete ten fe fejfe ten 
ft fer ft), fferftt fftnnftt fttefen? ftffe feftfftnn, 1975 ft ste^to 23, qrqfeft 

2309.90 ft dgcl ftt nfet % t c^ Slliffcfl fefeT nrsfeTffT fex! fe T ft I 

fefefe3Tfer^5q^T fe w fe^ n^;fe c^ fe ftr ferf fete 3Tfe% fef t 1 
ffefe fen nfe c^ ffe? fefecn fefe (fefe qcR=r ter nfe nt fefe fetefer) 
npra: fe ^nfefe'ci nm ^0 fefend tefem Fran ’ftr qn^i feq nq 3fefe nq ferm 
f fen nrn 1 
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( V ) 5fTf&EF>T$ P 14 ^ Pi cb ^TT cj>t JffP PeiPM ^2Pf3^ ^ ^T*ft W pRlWi 
(pHci) afft illRlcblcbdj gRI ^TRW cb^cll^ ^ ^) gp 3fP gp cTT%5 ^ 

TllofpT fPPt cfr ppR 3T^ fcTETRt P feTPlcT 7R P 3TcFTcT gRpf gg 3RTCR 5TgFT fcFRTT | 


( vi) uiPraRp P ^eht gP wfct fterPR ^t 2 ^t 3 ^ P* w 3 imrd'tt)i w 

cfr W ^TpWWKpf (pH<t> izfP dlPl<Wd)di gRT efRgP? Wl 4) gp P^ft affc 

gp dl'P<y x[TppT fPPt cp PPR 3 RfP fcRTTp Pf felR^T ^g P 3 RFI?f gRTp gg 
Tjsng fpgT I 


( VII )cppj)d WTTg m #gR]cg^ PtP P IPdlPH XT^t2^t3^ <P 3TRfTcfl P 

^P gRTp gg 3FfPg fcRq7 ggT !gT I 


( vill ) gTfPggPt P wm Pm 6(3) $ 3RfFTR gTPlcbl <P 3T plMP1g 3T?T c^t gpRjt W 
Pratmt gSJT Pg^ P?P ^ g^TgRp/^WpPP gp dRdl^ I 


( lx) P Pm e( 4 ) cp srjfTR mm gRg gRp cp fm m^g PPf cp 

PnlPlRad w pRPdgP gp 5T^TTcRp iRft : - 

3. ^R^PPcRim-d 

gdcPgPRV^d-SS 
67056, ^I?im 
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4. (TJ^T) 

cRTT^ W T^-92408 

chlvj^'4 tftetr 


4 o ^Rqft?FT 

rs 4 i'Ji r i 

41^1884, 07882 

3 Jljo^ 

4o ^tOTTJtp (STTf)fcT0 
23^ff TTfvJfef, ^TcR 

022, ^‘JHRld 
43T r (<7'4, 4vfFT^ra 
?fWJM0110, anfc^ 


1 T tf^ EJT wo feTO 


7 ,elHl^cf 5 sfr^rar^ 

35-01, ’i-Mciet? cHcT? cPT 


^ 11^-038987 




[MFTI—75F¥ 1] 


■^RcT ^)T . H<HI*4K U I 


2. k|PlHH yf^RIT T7T0 f^O 

I. cfRFT sf-4, 11 ^-507028 

( x) t?fr cfr ^Mw^/^^ra'i J i s i cf?r f^m 6(2) $ 3 t^tn yrm cfr «rft 

3 Tjmr 3t ^ 3fk W 3T^tET fcF^TT W % t 3M $?T/^ c£ Mgcgt/^rT^r 
cpt Mclcft cgT gcfR f^Elff^r 7m c£ tft?T7 ^T cf?T ^TcTTF t I irffi PlilWf/vJcMlc{«t>l <& 
TJ^t 7T%cT Plilld^l cgt iVvjf ^ y~f, i||Ir|cfj| gag l c| off cfff yfcf mcpt I 

( xi) ^id^cii TjmT mpt ^ fen? 6 ( 4 )^ stjttr fteiPH y^2;4i3'^ ^ 

frHfaRsid 3 TTmy^/^TtnWr 3 it g»r swracf] ^i-.~ 

3||*Uqq):- 

1. ^ Wo w, 

105, g^TM WT, -gTfcfT cTcT 

gr^m 5^-400021 

2 . c £0 ^cRfteTTeT Tfn® cgO 
72/83, mcTcjRI 7K5 
gTWTgRT WH, feftg 
g^f-400002 

3. cptfcTeTTel Hl^ldld k| u <j g>0 

tf«Rt (yai*T del) 

ctlrRT Ttfte, 1+))^, 55=1 £-400001 

4. didgc; cfto 

II , gT^t 3 TtyT v^te 

mf-600003 I 

5. 3TT?fty ggT^Ffd 

407, 

379/81, TTTft m T^fe 
5^-40000 
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6 . Tju® XF TTTTfSRT 

FpT Mc^d >il'S 
HI Rich-422001 

7. cj <ft d I d ^ 7RT 
74/83, WeNm Tfe 
gRTcFRRT, ttcR, fftftfti cTcT 
^^-400002 

8. cfftft 

ftt-7/22, ^fF^T3TT^Rft ) 
i)dlSichl, <sj J ld1>! I 

9. fftw ^'cR-N'l^l aftcTCftfa 
IScTT ftR^I ^gf^^d 
3TFF Hglchlcfl cfr®8 yld 

(f), ^r|93 

10. 1%FT <g|^T| chNcft^M 

232, T^TcI 

tftsjT cfeT, 7« fto 14 
cKHFH, I 

11 . fto -dUcIFft thFHt 
sn*^ 4’1'tH, Fjcftrr ad 
16,HTfft^ll 7J%qT 
l ftTcl, ^^4-400001 

12. 9ef)H gpHN Rg cRO 

455, 5m TTcI, chlddTftcft TEg 
Rlchd WFT, ^^-400002 



[qm i—mgj] _ _ w wre: ggwtgt 

13. ^ 3TTCIR fcTO 

^cf TTgNT^ 

?Tf^TR cTF^T cf> 

tft^ <JTcRT ^0 571 

43, TJTftc|R M ^t-411030 

14. ’iccj>;eiicl cf?0 

18, 

3Teft fsrfwFT 
JTSR ^oT, 

1. 4o 7H3T ^ 

TTN- 

Tsri^fTT ^5, j^Trarc 

2. ^PTcT fiTc^T 
^100, l?TR=ft TO 

3. TORoTTR ^ 3T0 

230, w 

TORft^, 110037 

4. cinfdeT 

*114 ^ cflc4 cpRjfcTJI ^ «IMcl ^ 

5, TFfcpJr wf, 4 "4*TR1cj TO 

cfRR 

STTSI U^?T 
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foRT-RdWToT, dfddHl'g 
f^FTfcTfe?T ^ 3jR W<\ 

1. 4o ^Rrld^cRTN^, wftf 

2. ^0 %JWP ^PT^fl^R, ^ RRft, ^RR- 

3. 40 4t^>^4> (STTTj) foTO, fef?, cjT^el’^ 

4. *fo tfftRRTW TTP38T TjftPTT WO feTO, f%R^7 

5. Ao T^f^r T&mo\ ^?h, Rfipjt 

3TRndg> 3tk Hgtzwi foref ^rffor) 

1 . cbRRPS felReite W 3P> ff^JT 

2. $0 TT^RP^ WPT affacT fte?T feTO, ^ 

3. AO xfraRft WrfO fc, 

4. ^0 ^c|'Til did TTRT, ^*4 4 

5. ^0 t^FTRT feTO, <FTefR 

( xii) pRTld^ 3 ^ 3TTETR <R Tq^RW/3Tfeff^T T£TTT ^ eft I 

(xiii) ^lteiWr % wfcr ^ «rft 3 3rfcrf^r tjtpti ^ sft, utr stto ^r Trft eft i 
( xiv ) STTtorft % illffcbl ^ 3T%T%T 3RT tfTfacfTrft £RT R?ft RT?eT eft 

ft dMd*I 'Rt 3fR \dft f^d«tc^ m irS'Mt ski fft%5RT ^ feR ^dl 'Wai I 

( XV) snftefr ft ?pft ft4fft?T RfM ft RRT ft> feR 3TTCRW ^lftf TJ^T ^Tiftf I 

( xvi ) TTTHRR1: T%kT eR3T tetcft (ftkR'tyft'R ^TfcJtETch^ gRT ftt ?pft TJEPTT eft 
3TTCTR TR 'dRcT ft TR<J cRrJ eft vTRTTcpf <ftt ^ScPT dl J ld 3ffT did ^fft ej’lft cTSJT «Nft cfft 
dl J ld '^ET fftdlel eFTfft eft feR 4>ie^ \TCfR ftftft *R RRI TffftcT dl J ld RRT ft! cT^t ir4f | 



[WTi—gprsi] 
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(xvii) *** ns 1%re=r 3Tfer>tj^rr 4 f^# ferag srer tor r Rft 

^ert ctstt f^rcntr g* stcpfa srfaggft brt ^jtt # grtf gg tftag> t l 

( xviii) g? wet 1 3T$c* r 2000 % 31 f^HMR, 2000 ^ eft 3T^T cfc ^ Rft aft I 
(grig- g>t 3rgf£r eft f^rt <ft3Ttorf ift g?F to t) I 

JS.2 JnftdEWrri ift f^TR 

% argft gitei $ t: 

2.1 ^ 1TRT $ facilPR T^t2#3^ ^ 5FJ*I «WI<jg» t afa ^ ^ ^ef vJeTOT 3 

WI ?TWT 62 % fl^TT TOT t I sffTfcTV gftcj; vSTltg Eft 3^R ^ 

^rifxrcf>i sm Wt gV ^nicf ift erM r to?# t i 

2.2 ftelfaT i?ft2#3# g>T $?T 3 TOT ^ 1996 (TOR/foTO?) g> TO # TOW fTO 

to l cT«rrf^, Mro ^ tototo tot# g## 2000 # gig # er# srto gw 

CR «ft | ^fcTVi 3TTETRft # TOfrg g>T einwftcb ertcT # ^\ 

£1 

2.3 E# 1998-99 # ^Kel ^ 1999-2000 ^ EfiER 2.2 % E# E#TO ftTOd E# 

fTOT % Wfa TOf& # E?fTO M f*[W 12.8 % # I 3RW 3 3#H <HI^M J I 
ef> to?t cpm^r toto *r ^rrarcr fern* to? e*, gr# to- roe# Eft gftf #toijcto g# #n 
et? to I gug# 3 Elftror ER-ft TOftm en?ftf$FT e£ g# eft gg er ^r ef> 
wcttct f?r TOrrg ept toto?t to g#s $ tot $ 5 yfcWcf ^ irpjcft 9jgro 

CPI ^TTrrng cR# cRTO 3)PW ER f^JT TO I EST? ?1!T TOft eft # «ig ER f^JT TOTT, 

cur PraWi ^ R#g tot # gw cr ^ ^r ^cgrg gn otw er 
f^tJI fultK-l t}^ '3Sft 7 T g>t gffcT ^ I 

2.4 M ^ gTc* arrgRft ^r 3Tcgte ^ ^ t l srtg^i # 

(ffK #^r ^ to aright ^ 3 t^r) gig 3jgfa ^ 3rrgrat gg 1 %rtt g^ 

1999-2000 C^ 29 % ^ ^ ER 32 % ?T W t f^RI^ ^cRT ^ TOfrg 


2970 OWOOI— 2 
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^ fl^ 4 f^RRTe 3TT# t wff cf4 1999-2000 ^71 % $ F7£ FR 
3Rrf& ^ 68 % nt f^RT^ f*RM£ TT^TcT ftcft t I 

2.5 TRcS ^?f tt ptf meT 3TRTO 3njftcT T*T tf cRT crffacff R ftn? m? % f^RT^T F^ 

sTPSTN 3 pTT TJ^TK nFT eFMTT c£ effort $ T^ f I 3T^ 

«TMN ft# ^ «Rn? T^T $> teR? inftlchRhrlf cjft 3RRft ctfacf FT^nff 

cTTfa> annfefdbl gRT TReTTfcRT effaeff ^ Trf^nEri eft ufT Tft* I 

2.6 ^rhr 3TcrfeT ft ftrH vjwk'I, f«lft ctctt 5rt?ti \^h^T l j i ri' ft *ri^< jtptt ftt nt crp 

ftftt 3TRT 4 «pft eRTT *llftlePief>Tlf ftt BTft 3 fff& ftt 3TfteRT ft ft I 

2.7 TtSf^ FRfft ftt ftftt 3TRT eft 1999-2000 ft *** T*0 fteT fftTITQ ft FTScJR vjTPET 

3tftft ft ftTFT *** W TTfeT fftlHO ft nt fftfift mRuihw^ ftJlePI'dbft ftt 
sift ft ^ ft t I ijifa'*ictnri ftt «ft ft ftft ft ftftr wmrj 

ft # 3rir FTTft ftt feRr cZRRBTT ft ^ ft f^ffa eTFIcT ft ft ft 3WeTT 3RJ 
k?cb cr! ft feReTR cpT Tftcfjj ^RrT ^T5T ft «wifcb vjn '?er>cb'l ft ftt ftft cf5T 'qvH fftnT 
'3TRPT %J*-1 *Tl J l ?TT TRTFT ft Wft ftt 1JTT cfRft ft fen? fftqi -'lid ft I 

2.8 3 nrft prfftft ftt frt eRft ft ft FTrtenpft ftt 3 nft renp ftt Rjncnr t?r 

tR R3ft f>? '<^liWler tjvft erif 3TTcT?3TcfKTT3ri ^ cfW ^ feT? ^THI pt^TT W I 

2.9 ^RfeR^fri gri RTfeRT 3TRTRff tf ft STfrT cf5T ^RIT PlHfelR^d TOrif RT STTCnf^T 

t- 

(cp) TT«[^ ^9fl' ^ pn cTRfTfetef) 3TRTTcff ^ ^ ; 

(TS) ^3inpr; n wr ftrw w 11 ^ % whit t»‘ 

^5 ^?ff 3 M ^ T-r 3 » '^mrr ffrrmz ^ 1 1 

('[) f^rafeTcrif gRT criWrT cf^Rft ^ 3TRPIW ritfM «TRjfR 4 effm T^ 

tl 

(ft) Tjf^ ^refrn ^ rt1%ct ^mncri crir TRpri ep fen? %rit cFrin?ri # cprif #f .f'i 
trrif eft ft^; ^ftn «rit f^tt ri fltvicie ant ?Wt I 






1 —isnm i ] 




ll 


(3.) arffta *r FTft ^rTar ft w iiifftcMebdi ftt ^sjRm ^f> ^rfftftr ft 
cfRft ft ftp? fiTTEir ftftrr tp? ft I ^r? apR area ft wrf ft ftp? 

^wRTcRtp ^i^di| ^ftf ftf vm# ft ft ^afftftr ftt mi ft xxx srfftrft eft ^ftt ftp? 

Rift eft RT'JTRRTT ft I 


ftl) eft 1998-99 ft |FJ RPT ftf ^JeFF ft ftR 3Tcfft ft ftfaFT FTftcblcb"ft ftt RT8T fJTT 
ft o«R -dlF aTcflft ft Wei * ** cTR3 Rn. cF5T RFT I 


R.3 fftftdfti,31Pqidfti 3RT f^d«lcsl FTfftft ft fftcfR 


3.1 Ppftdftj ft fft^TR 

(•!,) 4 ft XT TRT ftftftlfteRffte ^ftft ft cb?T ft fft rjftfft fteTR ft ^ 

ftt Rftnftftl RTRft cR 3TRTd fft^T ft 3fft 3PR Rftftf (ijft'rftl ftft, fftft^Y afft/aT ^ <RT 
TTT^fttft^TRiTT^^Ri ^qifftr 3TR fttft RFTft ft ft 1 RTcF>T ftpqfa 3Fmi ft 
oijNiRft ft ftft trtt ftm ftfft rsaftf fftpft^rft ftk jwrt ft w? ft l WR 5Rtr 
WiMIdft epT TJTR ftp ^Tfftc?T Pftf ft I 


('ft R|er>l9d PF ^cR epTftt dftdl ft ^ffftp? aTPftfftcT HlfciJI ftfft clft'ddd ^«ll«) ftft ftt 

ftftfcf ft P# ft I Iftlcbldd ftt ^ vHTftcP 3Tftftftftl ftft ftftt Fft ft I 


(ft infftchi ft arftftftfp am ft iiiRicbicbd’i srt ftft ftftft FTPftft ft 

ftftei ft fft? tjtt OTcfftt ft ftpft ft arftftR gpr fftm ppt err l 

ft. ftft TRT Tpt) ftfojft y R, ^ arft, -g Tj^T ? 

ft. ftftRRip cftixift^M, ^ trt p ft p>ft ft fft Iftcp-Rid afR ^aft aiid^do Rcbift! 
ft ^ftfftftaRT ft FR rpftft <RT PR FF ftft RTCT aftt TO ft fft ft aFTeT ft fftWR 
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cm ^ f^rcrr t f%> % ^trcT ^ $4 

f^ft cf?T f^tfcT cfR^ f3lk^ M llTOcRft cR ^3 tR feH? cf^ 

^f # I 

4^t TT TRT Tpy (cmf) fcT., & 1 TO, gJT?#S 

(^) 4 f\ T? TpB i?q? (euf) fef. cfj^T t fcf, c[ It^T ^IK «m f4tfcT %-tnfeT 

tRcfrT?£$ I 

(qj arRntffm ^Rtfta tor cfr fen? apjfer to 4T t 4fcfR tot 4 ^cr ^?fr c4 

44 'Jii-f meft §<ichi snTcrm 1? I 

(rr) iTTfrl^l cf? m*fa 3*4^4^ 3R[ 4f 5ffa 44t mf sff | 

4 4 1? TRT TRi ^4 ?f^n 4 4t f fgT., RhIT^ 

44 V W .TO 4$M ^ T?%TT 4 4 f fc*., 4 TOT t % wgft f44t TOTEffa 
to 4 ^r f44cr 4ro sit 34? $4en? 4 PiyWi <4 to? 44 4 fen? 

TO ^f t I 3RR ^44 (^|4?I TO), f^PTT^ 34?/^TT ^^^TJeT^rff^^TOSTCT 

to44ct 44 tot 4 t cfr ?ror Mct crofM 4 uif^? fcm to £rm 4rf4 to4 
^Rt[ 34? TOR 4 to? t I 

4.i?4^ ^4 )-h<h ffriia* 

4cTeT 4 TJcrf^T T?%TeT Rjf^TO, 4 TOTOft cR TOR f^TT t t 

3.2 TOIc R bf 34? 3TO ftcPT# *fffM 4 few 
(i) xft^T^) TOlf <tt 

(cp) 4 TOTO 4 3TTO-3TeR TOTO t 4 ftdf^H X? 4t2 3f3 4 44 ?JTOf4r TOT)3fR 

f^R T? 42 4f3 4 (TO^T Slf^T TOT)t I (*3) TOTO fcRlf^T T?424t34(44 ?JRT 44 t 
cnerr) 4?rr toto 4 4rtot tortRt ^rrt 44 4 frrof to 34? 4s4 gRT 
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ft gift ft fcTi? arra^R) ftw eRg ft ft f^ri ^rai t i ^ m&M ^f> ft 

eRTlft ft *Trftfa Ift'dH fcftftt xfM 3 T|iJ 3 cb"ftftt ft fttft UfftF^T ftl xftfft | 

(ft XJgftf vriMc(7|'<l ft ^ XJXET X 7 ft ftft STRUcT T^t fcjTJTT TRTT % I 

(ft yiRichichi ft ftftn^F Iftxm ft w aftgft ^ c^ £ i crsnfft, 

fftftt 3TRTcT^ ft 3TTcpft Slfocfr fcT?cR -fftfa ftfc ^Hlfft*> £ ftft ^Fffftx 7 ^ cll'W^d? 3TFTTcT 
3Ttcf4 ^TeW t eft fftft fteT ft 3Ttcf^T Wl fftw ^ fftqy X3TFTT xftjft I 

(xft qrpticMchdi xnterft ftr -jtf ft^RT eRft ft aRRift t % xsftift fftdifftn ft2, 
x£ \3, ft cF?r *lftg ftt XifT ftl £ ^ aTRTRT Iftm TRT £ gftfft ft fftfftftui ^ 
ft? t I '-mfxl^lcbdi c^cTeT Iftdllftd X 7 xrftftg- eRT fftfftfteff ft ^ fft ftdlfftd ftt2, ftft ft 
^T|^fT gXRUT ft cTF XJf 3T^fcT £ fcfr XJdlTg fftdlfftd ^ ft2 ftt3 ft, ftt 4 fftdlfftft X 7 
ft2, ftt3, ft ^T ^ Ift^ t 3lk ^ceP ft fftx 7 ^TTsT ^ t I 

(ft ^Frft fftfftftdl/Plftdd> gm ^T XR^ tJoF Wftft ftftf^ ftf t g fft Jjwftt 
mz ftnifft dipcicbicbdl ft ^mT fft^n t I xrpn ^tcrt eRft eft ^xht ftft ft fftx 7 ^fr 
3TT%^ eft 3p?ftchK cR fftn WgT xTTlftx 7 I 

(ft g|fx)ch|cF,ft 'fcRj ftcTeT fftdlfftd X 7 ^T (ftfftftdl ft I XJdTFg XRT XR ft 3TRTRT 

fftgT wsii ft ^t ^Frftt xoft^ xjftg eft xsnft t I xjjg $?r ft ft^r 3T^ ftPiftdi xft 
iiiRi^Tcbdl ft fft^rfftr x 7 ftt ^ ft t, ^ 3?Rnft ft xnftftT ^rft ftft t ft 
HTtoT^ft ftft irmlftT ^3TT t I ^ ^C^)ef W: t fft -JJTftgwft ^T fft^T m ^ftft 
elm ^lft ft XTfT t I 

(Xil) gft 1999-2000 ftf gTfe fftft ft illRl^lchdl ft ftdlfftg X 7 aft? ^frft fftlftftftl 

ftftcp ft aftfteT ■ztf ^tctt fft^rr ft 1ft ^ftr ^dft gft ftt geHT ft 400 cTri ^>. m ^ 
ftftlftfPT cTRT ^TMT ft I ^ X!W ft fft ^iRl'ehlchdl ?XFfft cim aft^RT gRT R?T ft ftk 3RT ft 
XflCdftft » 3TTWI ftftRdd emi 3Tfftd eRft ft fcfX 7 ft ft ft | 

(?r) iiipcjchichd'i gRi fftfftfftr ^ng ftgci fom ft cTsirift aiiiirfftd xjwrg ffter^R xj tr 
fftftfftr fttfts ft fftflft gJNw ^ ftr ffteftr wi ^rftt gftft gftf ftrftt ft i 
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[PaktI -Sit 


ggg>T 3TOTf%cT TOT^T g?t gf^STR 3Tcjf^ 18 t TOtcfT ^nfxTcmWf TOTO 

g* groT % g> ci^t gftro 3 rgfSr gror 9-12 g^ gft t I 

illRlchlWi tftefrfW cf> TOTTO 3 3RTTOT TO t Rt1% fchMoifBfl t I 

y'lertfj'icb") ■£ grog totto grg t 3 fR to rfrt 3 rf£rgr t i gif%ggWr grt to*tM 

atoT TO TTBRT g* g^TR TO I TO cTFTcT g>T TO TO7^ cf? fcR SPTcTT A Tdlxlfl’ TOft 

grf^g i 

( 5 ) vTO ggj3tf cf5T ftftgfg ftro to ^ ggg^hu cbqpiyl ^rt %gr tot t I TOft 
gft g^fror gg tftg ggf Tft fcf?g to ^ to Bt t I fcrPwfaTsfr gSt jrorgr tor 
g> f?rg gS^m fterfro gft ggr gTggr ^frr ^icft % i ggTft, gfSm tor g> gTg^ 3 
f^RRf TOT g> TO TO STTBefe, I^PTr^T, cTT^crFT,^Tf^TT,f^Rcftf^R^T, -sfrTOTT,TT^f^Rn TOftcT 
t B^T fcrf^Htcn3Tt/pRridcbl’ gft Rlc^d gg> vhfft f 3fk TOT, TJTOTPT gft 

TRrf 3fk TfT% cfr 3TTETR TO 3TTR Bt 'TOcTT ^ I 

(g) ftMro/ftgWr ^ TOft gf&g gftTgTf M g> fenj gg> totb gfcrg fagffar g?r 
t ] ftfagldi gSt wftg ^ ift tot% to t fog gforaf to btot tot g?r fogfa fogT 
tot an i b^t tor grg3tf g> tot to g>rf tort g^t t l 

(ii) $ g>*givj<5 (cig'Witb qftg ^Rftftnjgjg 3ro Bf^gT 

(g>) fan fog g 3t2 ^3 g> tofor g.^2.^3 3fo g> ^ to to <£g#g to toto 
t 1 ^bto foro 3fR tottto $> fog Reiftn’i gft B^gg tot ^tt wtfi fo fog gB ggr 
3TTg?ro |K^jg to 3rggg t 1 

(?a) fcrgRTEJtg toto cgr 3 TOT?t fWr g^ ggf to^t ?rfgg giRT (to to) aft? 
frryft grfgg grRT(^ to) tot^t $ gT 3rgggt to ^ fcror rt r^t t l gB toto to 
TOnft ^ to if #tojto ^Rgr 3Tferf^gg g> .3T£gTg 23 gr 3ig% g#^g t 1 
(g) giRicbichd) % grgT f%gT t % cr tob 3 TRg ^r RdPM g ^2 ^t 3 ^ ^ 
toto fcrMcTT t 1 gB g# t gg'rfo % ReiPrg ^2 ^3 31k g> gr tjr f^Pigfgi 
gff # 1 % ?g faeM g5t g^ gMR tT Tii^g gRcT t gT btot 3TOTg gR^ t stk B^r 





[wti— qr*gi] 


*TRTT ^iT ; &i4INK i, i 
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cfc feR f^rf^T t I 4 Plchld'H I^VIHcH $ 3ToMT ^fT <£ 

3T^ faMcTT # I illpfeiehlcbd! $4^' A ^fTT 4* ftp? 3tflf$RT TTT5TT 47 

4*477 cTWT 30% 4 357c 3TT^ 4R7T t I 

(tet) iiiRichi^hd'i 4 mA\ iiiP^cH A fcfnn t fa tt ^ 2 ^3 $> Tm^Rr-. 4 

ftdfft'H 47 tt ^ frt^rrr £ R4fa 3rPTTfrT?T ^2 ^t3 4* 4M ^7 4* fa^ faiifJR 45Tfar 
ifltftftcfl 3J47 ^ fcrf^^q 4 RlPlPfa WTT^t I 

(^.) Tfa^RT Sri^^tm $ 4? vdc^<3 fa4T M 1 ? fa ?7T «TRT 47 7744 

£ fa «<is|c£| ^?fr A visic^ 477J$ft 47 TTTHT PWd cpldd 4 cpl45t 3Tfaf5 1? 4fT 4F 
d^flldl & fa TfasT 4* Pl^^fa! jjM TTT^f cR^3Tt 47 ttTS^T fa4T v 5TT 7?T 1? I Tfaj* ^?fr 

(claldd 4 ^2 ^t3 cfr 4?t 7 eft fafft 4?t 4ffa £ 3ft? 7 ift ^4yd vjwM s<T7T vJ44t7 
fcF5^TT 4TT7T t I 


4.4 

gTtercfJctf, fajWl, 3TRTRT5f5t 3ft? 374 faT4^ tTsff 5RT fa? 74 v5 qy ) chT STjfteft 
4 ? vJ^t ^t*=n 74> vjfrcT 4ft 7 ^ 3ft>r fan? fa4T ttt 74 * ft fftiiftt eft 37 ^ 77 ? 
7T77 t 3ft? w 74> ft TTfa 77 5774 ^TcTrT ft, cTCTT ^T 77 $7 Ply'll A ?3ffa 
?47ft 77 TT'faft 4ft 7ft ft I 

5Tfft47ft % 3TraTcff ft? 3TT4?ftr 4ft WB( cfv^r 4? 4T4 4? fa4T? fa4T ft fa 774? 
77ST \ TRT T? A cR^3ff $ 3MT?fr ^ ^EJ A 3T7^7T 77^7 t I ^TT feP? 
TTitor?t ^r Rm c^ ^ ^ trt tt ^ cH^3Tt ^ srRTRfr g?r tt? 7 
wn ^rer 7R?n t I 


4.2 
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^3.5 teKTtftn 

5 .i ns ^ott ^ ton totn t teto tote n, to, 133^^ tomr 
£1 ijntot ns-nmm £ 1 


terte v to to to to 

stot ton nien 

tejto ton 

nmn 

ten ttr 3 toto £ 1 





tete tt 

82,500 

3TT i\ 

247500 


terte to 

50 

mr to 

150 

mr tot 

tete to 

12,000 

to^; 

36000 

an*’! 

tete to 

10 

mr to 

30 

to' 


fcT^fr ton cfTef ^nTTC toOT ton to nn #R ^TT £ I 


5.2 tote i? to to # torcjc^ £fte tote? £ 3Tt3TRI 23 ^ 3Tn£n 3TM £ I 

cTeTTf^r, to ftot 3 to 3 PRI W^\$ $> nsn tote ' ft 

ten nm £ ntor to snsrc £ ton te* to tot 3nn mr to n^to to tot £ 
w nm £ l tojnr toto tote to to $ tetot toto w to IcPptt totor 

HM)^) 3Tlto cF> to £ I 

5.3 nto ns n£ten nto tote £ to tom tor n> to nr teft to ^n £ 

siibqeni^ to If I 

Tr .6 MH 

6.1 teto te2 to to cpr^m 3 nsR nn ^ toto 3 ?nnn £ ntofo ^tom 

J<t^C 3TTSR £ tocR £tmn to feSJ tefto nn 3T£fto RRTf Wc;n epy£ c£ fel^ 
ten vjTRTT £ I tp$e 3TTSR £ to qtttyci 3TTSR f£c£, to to tot 

srt tenm vjtmt £ to 3nmT 3nsrc to tot £ I ton tor to to^to 





[*IFTI—T5R5 1] 


MTOT ^ : 3i«|t}R 0 T 
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?lRVl cfTer RciRm Tf 3^2 ^3 cfr EPT vJMii'hl jc^oct 3TTfR ftcff 3fft 3FH 
\dH4)<Wl3ft $RT SRcT-^cT EfR fcjTJJT ^j 1 I cl I % I 
6.2 5TTf^cf>i’<| ^ftcT cMd 1? tK<?^ vjeil J l e[RT v^dJlRd >s r cPo1 ?lf^T dlcl 3ffa fd J J*?l 

Vlfcfd crTcl RdlRd TJ «ff2 ^t3 efr SHI^Id Rttt trt ?lfbd ErTcTafR fcPpft 
*rfg& cUeT fcieinPi tt ft tt $> ^pjff ^ ept^ fteicr t sfa et iiif^RSucb sto 

d<7>d!<7?t ^pfr RnR wfd'Wm*ft<J Id I tRc^ vjeild fJRT vidHlRd vjcpci *|Rt 1 3ftR 
cTTet RdFtt V ^2 #3 Ef* ^ f^FFT 2(*l) Eft Pf^TFTT cfc EjMej 
TRJ.STlfcfe 3fR ft 3IWllcld WTT^ Eft ^fPTPT ERg ft RW ft RPTT 7R7T ft I 

W Eftcj; wftn 

7.1 ETF OTtel ft. PlcftcHfl fftviHd ^JT fcT., ^sff SRT ^RR ftt ft I <tJlR|cb|cbdl 
^RcT ft tef^PT Tf ft2 ^3 ft cPT WTT^cp ft W^PT Rdlftd TJ f[2 ftt3 
ft ft ^eT TTRtffa WTT^T ft cTWT 62%. fftpm ft I ^PPK fftqftf ft 3T^TR 
qiPqcpicpdl TJTRTcpT ^FR cfRft ftt RTWT 'dSdl 1? I 

75T.8 mcd 

8.1 ETRT 9Ep(i)ft cmcT fftftt cR^ ft ftftT ft 'HHM ^ cPT 3FJ ft:- 

WPTFJ EZJFTR ft <J|*H ^FTPT cK-gftt ft ftp? \iMtiKi (6) ft sfcPfa ftt f^FPT ft 
3T^TN ER||PlRt<i cJeHIcH* ^ vjfftft M ERg fftftcTEp fttf EJT ^ % TJtmW f^Rr 

3TT?Tftcr t; EJT 

TJFT EZTNN $> dPH ^5q if RilTdeh ^?T 7TT sta cf> «TP3TR if RPTPT ^ cfjt 
Rfl’l "T ?t 7n 'Tjf^ Pi^dct? ^?T 7R tl^ «TMR if R^q qivJlR f^rfcT 7TT Rshl cfff 

cfFT $ cfTRuy ^ft f«T?f7t ^ vsRld ^cldl ^ Efff v3!T ^EPrPt, ET^ ^IIHM ^piT ^T^f ^T 
Ept| ^ B'PTT; 


297 # 01 / 2001—3 
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Mcf* RT ^5fxRT '^TT t 3TR|7cf RT^T *R ER^ cf5T 

OTRf (6) ^ 3TrPfcT «T% f^TRt eft 3RfftR TO Plf&Id fePWT^ ^1; R 

^TEIRT (6) eft 3TcDtcf f^RTRt eft 3^^ TO Ptf&ld STClRlftcf? 3fR TORT 

dHldl EJeT RRt eft fcTTT \jRjci cjR* cfr TOT cf'fg ^cT ^ ^7T vRtT ERJ eft 'drMldd cftt 
^TFTcI; 

f^> ERg cf5T 3TRTRT ^ddl cfr ^7T ^ fiRf 3RI f^tRft ct?T Rbill WT it 
TO ESfBT ER^ f^Rjfa eft £ cjfcfR Tpf$t ft ITT ^fft cRtJ McT eft $?T *T vddTTf^d 
glcfl Bt tjt Ptqid efr % vRRm gttf tjel'iic^icp *^c"4 'm?t Bt Elt B^cfr TOTRT cm 
ftsifoji TjcRn cfc $?r *r ^ eft TOf A fcfnn writ I 

8.2 OTtertt ^ ^fcRT ETRT Eft SRJTO ^ff Eft pRlWf Efft MUHNcft #uft I 


4 3t T? ^ W tf^TRtcRTfas; ^ft afrf 4 3t 1? TRT Rft ^f§RT ^ VftTCT <ft 

€t i fct. ( ftRIJJ? ^ cPIT t fefj cftcR SfTB^B ^ Eftt WcTTEfl^T ^TFTtfr cm f^lfa 

toT # 3fR 3RR v?M (ijMR tfw), 3fo/ETT ^ TRT V ^ Efft ftRft 3RT TO# 

^T 'dcMiqd «ft EJ TRT Rf? E»RT f^RJT WT f? eft vR^T wjiellRifi Eft uiRi* pRjtd fcRTT RTT jjRT 
TO5>t Rrl^dl^ 3fR TOT ^ W t I W® WR M^dMejl cm v3tR cRT 
f^*^t ^ t 1 4 fr t? t^t t?xp ^ trt 17 ^r w t f^ Ri^ifld 3fR 3m% 

TT%TT gt^t RR B^T BTcT ^T Efftf WH TO t % ^ BTT 
TOeT % fctWRT Em f^TRtR ^RcT # I (^T iTRcT ?5t ^t fMt WtR Em 

WcT f?fRT t) 3ftB BR MIR 5rt- cm \3rR ^T $> feR cf^ luRtcji^t $ I 

'jRnfcR v3?r ^bt trt t", ^ ^ enr^aft ^ 3TRn?it cpt wer eft ^ 

mB7 R3T TO t I 4 WetRT TRT TJ (3T^>fT) ( tmR ^ ITTOJeft ^T ^ Wf 

fcm t I 





■($) ft. ftt Tf TRT ^ («nf)fcT. ft flVFMcft FF ^tT 7 FFJF fcT^TT 3lk FRT fftRTT fft> ft 
^rrErrtfTR ffitf ff fftftF ftR-FTfftF #raf m fr *ft ft I Fenfft ssnrdcft <& srjfr Fftft 
^xRT ft 3RFR ^TFF FtR Fft FF^F Fftf FTFT FFT 3jfa F#oR* fftFto ft 3TfftfftTF 

RafttFRR/cRFiftF ftft r? fir I FFft £rt jRfF Fft Ft ^fft ft 3TfFK FFftgr FFren 
fft mg cR^art Fft ftft ft[o£ fftftt Fftf ft ftt Fftfft erTScfe ft mg FTfftf Fft Fftt 
FRT Ftt eft 3#? FF fft FRF 3 FF^ cRf3ft Fft fftftt FFT 3TTFR FR Fft Ft eft I FFft 

3T^rt Prafdcp Fft cnfe Mft ft ff ftf ft^T fft fft FRft FTFfftft Fft ^ftg ft ftp? 
F#ft ng® ftft rt^rt FftrPrft ft ftf fftr? ft 1 ftrafaFr ft srf FTft ft frt ff 

W-Hlf^lci FRft ft ftn? FRift FFftFFFft F^TTcTF/FTfiF JR^F FRft ftt FTFT FFT FT fft ftff 

Fftrftrft ft Tjqft gRi ®ftg Fft Ft ^ BFft mm Fftt ftwer mm ®ftF 

cFTFTR ft FTFRF FFftFR ft Fft Ft sft I ftftfe ft 3TFft FtR ft T>4)cf?R fftFT % Fftfft' 
F^ft FTFfM Fft ®ftg ftftftr Fftifftft ft Fft t gTftffft \3^tfft ft^t fft Ffttft ff 
g©T RFT ft mm ft FI FRF FTTftFR ft FFF F%R Tjt ftftFT ft ft. ft Tf XRT ft Fft 
t fft^ sfttft RRoft FFftFFFft iRFT^r jpfjf FRft ft 3RRrefar srf Fft 1 ff jrfr 
FT f^FT^ $ FRT ^ Wf&cT FWIcRlV^T^ ^ 3^>TR cf> Rilf'd^' ^ ^ ^ 3R^PR 

FR^f cf> 3TCTIFT cPTt fcTWT Fff t fc> ^cfF FF^FR ^f^RT cbqM ^^RIFttf^TR 

afR 5JFR c^ FFTRJ' gjl ^TR c^ m % ftnf ^ $ I 

3TermT, A. tt xj xrt ^ (®nf) f^r. ( en^cfe % vmfarn ^mr w ^rm? 

m JRfF cf)t aft fa FF FMt g>t 3TTFf^F F^TcTT % afR F^rfcR FF WcT t^t ^ntm, 
fcFRR, JRTRTF 3fr? ftcRR % 3RTF«f t I FTte^t Ffe FRcT % f% 1^fe> F5t vJFF RJW 
JFFfF mfl ^T%? eft F3ft% FTte^t ^ F^ 3TTFWF? RFIFTT SIT 1 FTefft^ McRF 3RTft 
FTFef eft RFRftT ft Fft?JT rT^ ft mw ft ftf^F Fft ftft Fftt c^ft ftft ft FFft FTtelft dft 
Fpft Ft ^RT 5RfF FRFT FRftt ft I ?Fft 3TRTFT ft ftt FF 5TTWF Fftf ft f% 
Mm FFFFft ftt FF Fft 1% FlfftFFft gft fftsftt FT Ffcfft fcFT F^F ftt ^JFFT 
^3Roft ft afR FftF ftt Fftf I 
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eft nr 4 ft rr X^r TT^ (erf) fer.,«IT?cfe gRl JR^cT 3TFP^T cEt 

3mfcr TTPTT TqT SIT 3fR ^TfcP? \T% 3R44PR ?R f^T TJfT SIT I 

(ft) 4. kJcrf^>dH T?#TcT ^f^9R, ftFTT^ 4 USTFTcft efTT ^TcR f^IT fcpRJ, ^4 ^PT 
ftftvR ft foET ftgrffcr URnT 'ft 3T^TR 3mfcl TRT 7RT I ^R* 

m£faR*I/3lftftcM TJ^RT 44t ^ sft I TJEPTT/^TT^I SRgPT efR^ ft f^ ^ftl 

^ 3TWP JRR ft sHeT^q fMcTcE, mfacprft Cf5t TRjfel ^picl 34? yRn4 

^HT/gW^5f 5R^cT Wt ft ^ I 

^'4^ ^ 4 V^Ti ^TcT RlTty! SRT 51^1 3TFP# eft 

3TTqfa *TRT TOTT SIT 3fR ^TTfeEJ' 3RcftgTR cpR f^JIT TTT I 

8.3 sITcT ^1 4T3 cT fl? ^Hfar ^TET, STT^ofe 3#? RmEJ? ft vJcMTg^/RmWi % 

TO 3f[Y TTlttcT ^TpTT/ 3TEp4 JTRJcT fefR, JTTfteft WERT ^ 3fR fftftft cfft^TcT ft 
TT?£T ft ‘OTcTOI HS2lt T? TREpIT 3 r4 ft feR 9TSJ t I 


{ft) TIIHI^ ^1 
8.4 TjYtflu fty 

8.4, i 4 i? irTT w ^'Rfer^cHpfr^e, w4fr ft ^jtr g?r rrt ft ^if w tToTcit 4 Rp 

ft^ snfcfe *jcT ft ■aTTErrefTO wrrg cpt fftftft ftm £ ftr? m? ft ? trt 
gRi r44 (-qftftv ftft), fftwp fttv/^n 3TRi wrnft cpt 

virMTTT fcpSIT W t eft ^I^T RptfeT RTETlfM gRT f^RTT WT gTET ^4% ^ft\ 
fVWt 3fR TniTcf ft t I 

8.4.2 4 TOT TEJeRT W ^ (^crf^T-l), 5fTRT ft 5T?*Tfcfeft =PT ^3 tR ftft felT SIT I 




*TFKT’9>T WPI : 3TOIVTRT 


8 . 4.3 mfWcbdf 4 w t f4> 4 fcJerf^TH ^ (fcT^ft ?lf^T) ft\ ctefi 

3RTgT STvSTT? 4 'JIT eft f4j?4 cp4T ?TT iTReT 4 44r g4 Pt-uld cp4r 

4t)hci >^41 ^ 4T^r 4 4)^ vjRid pft 5FrTf4cp ^ttct jtrt ' 5 T^t gR ^rn? 1? i 

ijff%ichi^ 4 f^ut ^ wmf v?ft wm i i 


8 . 4.4 RTf§cm31 4re cRet t tep ^ M-q ftv ft ftraWt 4 smraeft ^ v3tr f^n 
f^RT^T 3TTcFft ft 3TTETTC TR RTTHT^T ftcPIeHl 3Rm 4 W t I 

8 . 4.5 44 ^tM 4 , Awt^hr rmrt ^t Mrt ?rezff ft 3 ttsjr *r 

fcpm WT t I 3Rf: *lHg>)cP^I W* ft TRxfT?T 4e^ ^ 31^44^ 

eTFTrT efr 3TTtTR W ^f^ePT^ gRT JReJeT ^£PTT ftt TJWTg <PT RPTR? ^ 
f 4 cPle 4 eRT 3 TT 9 R" *TFTT W t 4 t ^ 44 fa 4 ET ft *(Rt 4 4 fcRil^R ^ ft2 ^3 4 > 
(fcnpft ^if^r) ft 14p? *** smftft) ^tcr *44 fcprrr «R?n 4 I 


8.5 mg&s 

8.5.1 4 ft T? TRT TTtp (e^fo., SJT^ofc 4 3RT gTeft ft TTRI-?TW ^PfT t fcp RTg 3Tgf4 

ft #?ft ft&i ^rtr 4 cr^ g4 g44 ^ «ft ^pfrfcp ft&i srtr 4 

^r ft\ cptf *4q- ^ 4t 34? ^ f^ iTRefto 4 trr ft fop? uiixn^'f ^jprrg 
<PT f444f 3R££R t 4fcR ITRd' g4 4l^FR 3RI 44t ft 44? cT^ ^4 3P 4444 
^RPT 3TWg 4 I 

8.5.2 4 <ft 1? tRT ^ («nf)fcT.,eTT?4^ % iTRcT 4 f?R cTSff cpt 4®^ 47^ gRT 

f%sPt ft «44 f4<7 t 4fcRT Wfl"7 ^ ftmeft ft fft? ^ tR feRfR ^ 
fcfRP ^TT ^eTT cFqffcp ^P^TT *TToT 444?T cp444r 4 W t 4k 

^ ^ g?ifaT trt t fcp 4 4f4 ftyftft ft weT ^ ffty ^ t ^rfeT? 

cZfPTR^ #IM TTtfpJTT 4 ^3TT ^ ^TFri W TTcReTT I 
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8.5.3 % FifT t fcP cf fcrfR XT ^2 ^3P> cfft ctffacft 3TSJcfT 

^tt Ft fatft wti ^ pt frf ^ ffr Rrafa £3 ^\m RjxSt 
cfr ft? *t cf^rf ^ fad rt yidiPicf? ^naRi ftr qjft cfr qR f' 1 -d 1 r^c^ic^ci'i ^ 3 FjRtcr 
t RIFTP^ ^ qRcbfad oTRTcf FR^t RRkTT % I 

8.5.4 FTfEJ^iyl FT? ch^cl fsF 8j|^et*S cfr f^rfcTcpf % £*TRT FFft Ff 3TTcT?RF 

3ftR 3lfaqi4 ^dl/s^-dlcM Mddd 'T^t Rbq 1; f^RT^ vddcn 3i icq'll cfr 3TTEJTR FR 

RTFTRT Picpieidl vjdcp fcR 3TRPR ft J iqi % I 

8.5.5 fF qftfRferfM *t Rtpqf eft aFJRTTR, ARM ^ cjq R|E|Ru| ijcRTT ^ ^ 

FRtJ efr 'dddSd cf?f qiwRch dldd ^ 3TTETTR FR fcfRT ^fFTT Flf^R I 4. ^t ^ ^ 

(sTT^feT., eTTfcfe £TRT FR^F 3TTWr f^TT RST 

fcfr cfrccf FTef cf>t «f>T 'ddqil FR57 cFrRtaTR' RRf^tF qjqPiqi $> RTM 2TT I fRT 

rfCZT cpt E3TFT ^T 'iOd fdqlaqi Rt RFft RFTsfqcFRt q <t 1 Ic)ui FRtJcT cfr^T cf>t <*>fT 
FRIT 8JT FTfcp 'JTf HdiRm ft Rpfr fcfr f^FT qjqRql ^ vFf'Rr cR-cFT f^RTT cf 
cbMpRt RTCfStcT F# eft 3?tR RIF fa v3W R3$F zmT? ^t RTTFM SlfaRIT # 
cftt 5 ft | ijfa faqtdcp 3liq?i|q^ RFTefqcftTxSt qtdl^^l H^d cfr’R't *t RfT 

3ftR sJl^cl'S 4 RF>Tf 3RI slid 'ddHiqch/Piq'idqi FtSt FfffcR 4, 4t ^ '^RT TRj 
(2TTf)fcT.,5fTfqtf FRT y^d dWiqd' cfft dldd qq’dl'^ 3 TTc]t% ^ \jft fcfj sidl'd 
^t J l u l * 1 1 c^ feR 'S L lc1*T 'i' I cT 5||R, 4. ^t ^ W STTf^f 

SKI WXdJd 3TR>^r FR ^Xkil *T^t Rbdl ^TT ^FPcTT cptff^y irf F^t q^ltdl ddl t' fcfr 
^ 3RFcRfM ^ f^ 7fT f 3fft ^ cZrnTR' ^tt ''fTR'Rf 5rffFRT ^f 3TTcT # I 
FFT PR RTTPRT ^ cpf Prrfm ^TcRT cTSzft '^ 3RTR- qR f^RIT ^RF I 

3R: FTdqn<*RU| cf^ c^ q^ERt cfft Si^Pld v3RI^T dFTcT ^ 3TTETR FR 

qiFqq^iqjdt SKI M'HJd RJRRT cpt vJxdK-P?F *Jr*t fdqitcKt P>T 3nET[R dldl 

FWT t Wt ejT^cfe ^ FTFct fcrfR ^ ^t?#3^r ffwft RTf^T) ^ f^ XXX 
SFpftcftt fTcH ql^t RRTI 3ftR fcRlRH ^t2^t3#(frT^' RTf^T) c^ * ‘ * 3FT^t 
FTeRFfeT fcRTT FRTT t 




[ HPT I—’Spry l J 
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8.6 ~ - 

8.6.1 ^ TRT ttrst to TT%zfj ift i fa. ^ TO t fa cf fad ^ tod fafa 
TO <PT fafa to t to to'W'RCT M# dft 5fH^ dfad to d> 
fa? TOT tot I dfto t? faT xfa £RT TOlfaT fat ^ ^TTeto toft(t 
?j)fafaF to/arw ^ far to ^ ^ to, ^ TOrfto §rt tofa tor dm 
to, fa to* fator to wm tr fa f i 

8.6.2 t. tofar tT^q» ^ffaR, ffalTtf? fa T?m 3T<RR dTO to $ dTtffaT Tto 
f^rsfrf^cr inFfTcTcff ^ fajro mg Tjfan/TOrfaT to fa? & to to^n? 
^fa tod dR fa fa fa I 

8.6.3 mftoto ^ TO t fa fafafaR d fa2 fa3 fa fa fac^ fafafa 3TSJdT fa^ 

simk ^r '3TT cfr f«rfa mfa t<j m dNn fa $cN faft fa ffafa <*>fa cjft^Tcr ^fa 
fa to t gfft tor fa sndite wr to to dR w? f I mftoto fa 3 njto 

tor t fa TTTTOI *Jed nffafcTcT dTTdd R fa TOdT t I 

8.6.4 5Trf£tcf7T^r fad to t fa ftoj? fa ffafadfa fa Sr^RTcfl fa 3RJHR TOTO? to 
mg ^eRTArtovf Re£cT to ffa? t ftofa ddfa 3Tfafa fa TOR R TORS 
*Jcd ffacTOdT 3TTO |fMtl 

8.6.5 toft&fafa fa, ffaUHT^R MR "'JcR d>T ffato TOW d«fa <f> SWR R 
fadT ^5TRTT t I 3R: 6Rfafay u l dRfa fa Rdld to$< Rg faf 3)^MlPl6 ddndH 
cTFTcT fa TOR R drfcTcPlto IRT RtpT TgrRf ^Pf WTT^ cJtT TfRRJ ^ 
toTef^ cfJ[ 3TTCTR ’TRT R2n t I $ *TPT^ f^Tf^R ^f2^f3^ 

?lf^) ^ feP? XXX SRltcJof ^TeR 'Rfcf f$m 3ftT fcRT^R ^2^3^(frPf : ft itffc) 
^ fen? k * * 3R^ff ^RR Sl% f?^. ^fcTT t I 

?s. tod ton 

8.7 dTtotor ^ ^P5T t fcp toPR ^2#3^ ^Tfto m fcT^ff ?lf^T) cR 

aTHTTcf tor^c^ 3Tf?rtoT areJTRT 23 37 T3R ^ 2309.90 ^ TO tor 
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W SIT I WS cjTT cte TTcf^r #RT^P ynVf)4 # cTPcf 

f^Tf W £ eff^H ^ 3TT?R 4 ^ 3T^T WlfM ctf % 

TTlRTcf teT W % I 

8.8 ^Manf ^ IRT W$ ^ 3TT^ dMHdM ^ 3RR *R < 3TcT: 

^Tfi ^ ^TRcT 3 STFnfcRT ^ cf5t TfTST 3fR TJcR fl'WcR vJ4H*l cfsqt 
STSrfrf -mlxjc^icpol S?R1 v64d®I cfRR tj^t 3ffg5^f (TffUJ ^TcT: 3TSlf?T 4SFRf ^'V^l+ld 

*r. qf^iRfFT ^re^r) mm m sfR g>&P smmr^ afR RrnWr 

5RT 5RcT cfj 3TRR m f^RIT W t I vfalRfV W WT 

Cf 5 3 TRITcft ^pT q 4 *H *1 vj|jx| cfr qi<A ^ 3 T 5 R XOI *N I % I 

8.9 tiifacpicpfli ^ ‘Hl'^l, dl^s! 41*11,cp+TlJSM^qjfFl qRqgd 3fR qxH eq4l IcR 

W^RR'i' cET ^RT fcf^qr t I cRUft, STTftcprft % ^T 3TRRI ^ 5R^T ^T^'WI^ 
cf> 3TRR m *RTtfRRf cPt ^ft^Rf^IT % I 


*P. qil'flil 


8.10 vSTTEI 3TcfRf ^Rr cfi P| ill d chi’ 5RT fcfR iR PdlPH 

Tif^r)^ RraRfr ^ R^cf 3 jW # sni w *** 3 Rlfaft 

^TcR TTfcT RpUT ^Tcft t I RRcT 3fJTTcT cbRUHHId Rrofa ^TrT cPT RrRuT 

1R?T $> ^5q ^ 2.19%, 4RlT 5WR ^FI *t 0.18%, q>41*M ^tRt cfr Riq 

5 % qReigq ^ 3 5 . 20 % afR *rr ^ 4 3 . 74 % # wsRr 

^ TT?^ErTcT Rf^n ^RT % I 1052 fcBTTT <pl Rpuk ^ feR *** 

3RRtcf5t ^TeR qRr toT ^ WqRpft ^ qV^IR rRtT 3fRffi chR^MMId RrRt 
*** ^rr qRr ter t 1 




[MPII—Tg^E 1]_41X3 4*1 : aromiT’QI_25 

*3. «TI3$3 

A& 1? tot TOP,(«nj)fa-,frEftE, qryflg 

8.11.1. 4tft XJ TOT TO> («n^)fR., sn^ef<5 eJRT TOq 3Rjf£r $ ^RPT f^TXJ TO ftciPh 

Tlf^T)^ RrM rf\ Wf^T afRRT tfT OTf TO* ^RTcT *** 314^1 
TOcTO qfcT f^TTTT iRcft t I *17% 3fRT7T TOWTOTcT %lfa cfftTO cF5T %1%T ^t 
TO$T ^ WT ir 2.69% ^Jsit #TT TOR ^ ^>q 3 0.18% ^fRt «f> ^7 ^ 

4% >wci?Tl mRci5ti ^ ^>q ^ 4.43% 3?R qTO cTOt ^ 9.97% eRf ^ M^TOd 

%ro tot t I 6500 fcjTO tost to to ^ ti> %? *** srofctft to 

PrfrT fcfTOT cfT ^HliflvSHl $ 'CTTETTO *TT% 3fRTd TOR3TTOTO McT c^TOT *** 
TO%?T TgTeR f^PTTT TO<ft t I 

8.11.2 ^ TOT TO> (cTTt)fcT.,«n^efe £RT vTO TOfa cf> 3 Rh fcTO TO fcTO^R 
^t2^t3^(trP3^ ?rf%)^ %M *tt% 3fRro sft 3TTf top cft-ror *** 3 rRR^ 

■sieW qfcT Rbwi <m^ I? I ' 3 7T% 3fRTcT cr>i'«ai*ii J lci Pl^fl TO RrRr 
TO?T ^ % 1.03%, TO$t 3RTT TOR $> ^ % 0.187c, toT)TO ^T cfc TO 3 
4%, mRci^i ^ TO *t 1.707c 3fR XRRT <SHq| xfr TO 3.837c efc TRRfRR 

^ TOTOT %TO TOT t I 8150 %7IT |>cT Rrafa TOST TO TpT ^ ^ %? **‘ 
3RRRft XgTcR WtcT %ST ^ TO^dl $ TOTOT TO% 3fRRT ibR^MFTd %% 
^fW *** 3 rRRt^ XgloR qfcT fcfrTO TOfift % I 

Wft 3TO ftqfcw 

8.11.3 TORT TOfa Cf> ^RR cn^te xfr 3TTO PRtfdcb'i 5RT TO fadPR 

xRft2^3^(?^t -9Tt^T)c^ RrM cjft ^itRcT 3fRR 3TT^ W *** 3RRRft 
^TcR 3^f% fcTOT «RRft t I ’TTf^T 3fRR chR^IUMId McT ^T RrRr 

W ^ 2.597c #tn 5RR ^ ^ 0.187c <t>4RM 7TRl ^ ^ 57c 

qRd^d ^ ^q 4.267c sfR qrR ^rdt ^ xsq % 9.58%. eRr ^ q^qm 

Rtot tot t i 2500 ^>6T RraRr tost to r ^ ^ fRx? *** 3 rRR^ ^tto 


2979 Q 1 / 2001—4 
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wtcr tor *i hi 41^41 werrer *rr% sfftRT ^twhfri WfcT *** 

3f*F$4j4 3TR7 5TfcT %TTT t I 

8.11.4 ^Tm 3T^ ^ 3t7H CJTfcfe $ 7T4t 3TO McT^f IRT fcR? ^ f4erf4H 
T^t2^3^(fcT5^ Tff^T)^ %eM ^ *n%T 3ft7TET 7ft 3T[f ^ ctffaTT *** sMc|4 
3ToR TTfcT teT STfftft t I *n%T 347T7T tfW-JMITO McT ^Tcf f¥fm 

w to 4 1.13%, Trg# 44rr sptn 4* to 4 o.i87c, #41 ?r 7 % 4> to 4 

5%-, wiifrfl qRqp'i «4 TO 4 1.867c 3ff7 'TfR eZRft cfr TO 4 4.19% et4 «4 QS'ciid 

$m tot t I 7750 toT f^rafa wz\ w ^ *n 4 $ fc 4 ? *** 

jrfcT toT efc W^Fft 4? W?RT *1T%T 34 tTcT cbl^HMId f^fa cf^t’TfT *** 

3^#") ^TeR 5rfcT teT «R<ft t I 

4. 

4 . T* 4 fofT y-flHd ^y R.I^RTy 

8.12.1 4 tr^f^r *^4lHd ^?H, %TT^ ST7T OTcrf^T 4> 4f7H 5T7T fcfRJ 44 f^ST^d 
44te£t34>(^#?4 *rf34)4> Mcfr 4ft mf^r 34 tt4 t 4 ant 44> 4?t44 * ‘ * 3T4M1 
^TcR 4f4 fcPTTT TOtft t I 4T%T 347T4 c5T773T4T44 f^RltcT 4?f44 44 f^EfTOT 74j4t 
W 4? TO. 4 2.117e, TTJ# 4l4T 5P47 4> TO 4 0.187c, ^ft?TT 71% 4> TO 4 
5% .74%! 4f4<4?d 4> TO 4 3.257c 3% TO cZprff 4* TO 4 6.997c 4> 4^4T4 %4T 
44T t I 7000 taT ^>77 WcT 4T4T 47 Ff 44T 4* fcTq * * * 3T4Mt 3TTO 5% 

farm c4 t=rt4ito 4 4* t^wcr 4 t14cT ster #17744144 Mcr * * * 3 th4)#4 

^TeR^fcT teT ERcft 4 I 

8.12.2 kj4lHd g[17T WEf c4 ^TPT fcF^ fpr f^rf^R 

^2#345(1454t ?rf^cf)^ ct^ ^tt^ct sta t 4 3n| Tjtr? cter * ‘ * 

^TcR 5% f^IT WHTft 4 I ’TTf^T 3ff7T7T cPITTITHTTO MrT cfftw ^T f4etf7R 7?^t 
w e4 7 W 4 o.777c. Trgsft 44 tt m ^ to 4 o.i87c. ^41 ^r t% $ to 4 
^/c, 7<r43!ft t%fj4 4» TO 4 1.197c 3^7 ^7R ^Rff c4 TO 4 2.567c c4 WEITTT 


[MPT I—1 ] _ MTgrgJtnm : _ 27 

fcRU TO % I 4000 fctvUT ^ ft^RT TOT R7 ^T M^T $ feR *** 3R$faSt «ToR 

srfa fcjrm wT^vspfi <£ wra 'MTf^r sfRTrr tottotfrt M?t *** 
3TM^t ^TeR f?TO TOft t I- 

wft TOT ftuftKh 

8.12.3 tot ftrof? £ to f^raWr etrt f^r ^ tefc? 

^?t)t£ eft *TTfor aftro # ant W 3 ^rt *** awfoft 
tot? tt^t tor tht?t t I aftro tototrrt faqfa ^?TO ^rr forfm wffi 

TO WT 3 2.917c, TT^ft efRrr TO? cfc 7^ ir 0.187^ TTfa eft wr 3 

57c, Wfttft TTf^T ^ w ^ 4.487c 3ftf TOT TOft eft ?^T ^ 9.647c ^ RTOcT 
f^RTT TO t I 6000 fcTO <£eT McT TOT tR ^T H^T ?ft tcR *** TO^ft TSTcR 
flfft fcTO ^ TTTOtTOt eft TOTTcT TTlffo 3fRm TORSTTORT fft^ftcT ^RcT *** 

TOfcft ^T?R T*ft teT TOft t l 

8.12.4 TO 3T^R eft ^Rr ftPTPJ? ^ft TTft TO McRft £RT f^T TR 
T^t2^t3^(fcP5 I ft ?T%)eft Mctf eft TOfft 3fRRT ?ft 317^ TO 3^RT *** 3WM 
TOR sfcT fftTO TOft t I ’TTftcT 3fRRT cPRW€ fcqfa ^TcT ^T Pl^®r ?Tgft 
TO 3> 7W 3 0.977c TRjft ft^TT TO? $ 7W 3 0.187c <P*ft¥R 7T% ^ WT ^ 57c 
Tc^lft mRc)^ ^ ^T ^T 1.497c sfR TOT TOt eft TOT % 3.217c <£ WTRT iW 
TO t I 10,000 fftTO ^>et fanfa TOT <R ^1 Reft R>f?R *** g^ftcft TOR SfcT 
fcTO # TTTOt^Rt ?ft TOTRT "mfR 3fRRT TORIFTFTcT McT cT^RTcT *** m%<£\ 
^TeR JffcT f^vJTT «Hcft % I 

TO? MTf^4 

^TcT ^eRT ^T TOf^RT f^TO ^T TOTO ^T 3fR McT ^RcT ^cRT ^T TOTO 


Pl^^K {chill Rill %■- 
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4lcH Hlf'dd P|cr>lclcl 7PRT, PlRtci Mlftjcpix) PWd c£ldd 3lt7 "HRiM ^ 4)4 
vjRjd ^eHI I W cjcHI cilNK ^ TFTFT 7d7 *R , dl 4 1l T 4d: WRUHT HR 7d7 77 ^ 

Wpft 31)7 ^eiT Wf TPRrfr ^ #7T7 T^ft ^ TfHEI 3 ctft RR J f) vjfT 

3TcR dd'fhdl 77 7777 <3le1<rl % '3 T l4> fcE? Wc4<T> dldcl 4 '5 U T-'^W ^ 3TT£|N 77 'd^fdd 
E7T eft TfTTnft, 3TcR ^ Sllftef # f^t 7>t TT^TRlW^tfllMlV ^ ^77, Hl^lkj, 7')fclcb 
FRIT 3RI 3TFR vfr efftTFT e}cRft7dl 7ft TTlffteT TRft <£ feEJ 7dftld fcEXj TfTft t l" 

77. ^4)7 TIN 

8.13 fft cilftH ^t2^t3^(fcryft TlfTft)# feTT? 77$) TO (2.19%), 77$) 4)7T I7TR 
(0.18%), ct>4ftrd (5%), TTfttf) mRci^h ( 5 . 20 %) afk tth am ( 3 . 74 %) t> tttr 
TTTTTRtT eft M^4ld **" ^3777 Mfd fftRJT eft TTTTTRTTFT 7TFFRI ^c 7 3f)7 

*** 77eR TrfcT f^TTTT 7ft 7777TRT pR)d 7ft Hd 77 fcJdN TRft 7> H*71d 

7T77 HTfuFT *** 37lftdft ^TeR TTfcT fftRIT 777T t (^ft WcT TftTTT 77 202% ft) I 

73 . 3.4) ? FR7 Tpyfgn^fc^&Ere), gn^#g 

8.14.1 R l ei^H 74)2^)37ft?7^ TlfTrl)^ fcR 77$) TO (2.69%) 77$) ft)7T 77R 

(0.18%) (4%), MRd6d (4.43%) 3f)7 77H oi|<L| (g.97%) 7^ cwM 

7777777 7* 777T7 *** 37T$7ft ^TeR jrfdT Icf^TT 7) 77'R‘lHHId 7T7TF7 ?Jc7 3^7 
*** 37Tft7ft ■SldV TTfcT fcbill 7ft 7777TT7T Pm)d c|fthd 77 fftTR TRft eft 47dTd 
mcd Hlldd * * * 37T>i)7ft ^TcR Tfft Rbill «l*ldl ^ (^ Rratd d^ldd cf5T 133%i %) I 

8.14.2 fcldlf^R ^2^3^(fcP^ft Tlf^T)^ feP? TT^t TO (1.03%) f Tig# 4^fT 5RTR 

(0.18%), ch4l?H (4%), 4RcT6d (l.707 o ) 3fR TRHT ^ (3.83 %) $ ^RR 

TRRfRRT TT^xTRT *** ^TR7 fcfRTT $ ^K^RMId TTFERT ^ 3ft7 

*** 3RTMt ^TTR 3TfcT f^RTT chN<UMI Mel cf?hTcT fcTETR^ Wf ^ WETRT 


TO7 HTf^R *** 3HT^Ef5t ^5TeR 3TfcT tol t (^ft McT cfSfacT ^ 89% %) I 
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3RT Wft PMdfft 

8.14.3 7lf%T)% feH? W (2.59%), W$ 3%T 51RR 

(0.187r), 44f*H (57c) qf^T (4.26%) 3%T TOR TOT (9.58%) % TORR 

'HHI'^ImH % TOTOT *** ^TeR TTfrT %RT % TOTRSRRR TOTTR *JRT 3fR 

*** 3RTMf ^TeR 51% %RT <J?t cbK^Hl %R% cftroT TO %tfR cfr% % XRxTRT 
TO ^nf'JpT * * * 3R%f?t TSTeR 51% %RT TORT t (^fl %q% 3%R TOT 124%, t) I 

8.14.4 ftcfT%4 5^t2<ft3cfr(fcT^ft ?lf%T)% %n? R^sjf TTPfT (l.137c) / RP^t ^PTT 5RTR 

(0.187c), TO4WR (5%), R%?ft mRcI^^T (l ,867c) 3%T TO TOT (4.197c) % TORR 
RTOT%R % TOTOT *** ^TeR 51% %RT % cbR^HHR RRRT ^JeR 3ftT 

*** 3R$%?f ^TeR 5T% %RTT eft cbK^HI %R% R%R TO %RR TO%f % TORR 
TOTO Rtf^rR *** 3R%ft !§TeR5T% %RT TORT t (oft %R% R%R TOT 1117c I) I 

7 T. f%HII|J7 

4, yra%>8 i?ftrre< fEnu^t 

8.15.1%ei%H T?ft2^t3%fcTO?ft Rf^T)% fen? R^ft W (2.11%) W$\ 3%T 5TRR 
(0.18%) .TO%RR (57c) ( ?e%ft R%c|gR (3.257c) 3fk TOR TOT (6.99%) % TORR TRFtRR 
% 1 T?TO[rr *** 3R$cft ^§TeR 51% fcpTUT % TOK^HHId RWRT *JeR 3ftT *** 3Rftcft ^TeR 

5f% fc m eft totrirt %r% to %rr totoT % r^ttct totot rt%r *** m % i >\ 

^TeR 51% %RT TORT t (5% %R% R%R cR 1287c t) I 

8.15.2 %R%R Rf%T)% fen? W (0.77%) 3%T 5TRR 

(0.18%) TO*%?R (5%) 4Rc|jR (1.19.%) afr? TOR TOT (2.56%) % TORR 

^RTRfPTO % TOTOR *“ 3Rftcft ^TeR 51% fc5TTT % TOTRfTRFR tflRM ^ afR 
"** 3R$%>t ^TeR 51% fcRTT 4^f cbR^IRT %q% 4%TR TO fcRTR TO% % TOTOT 
TORT RT%R **‘ 3R^f "^TeR 51% f^PT «RcTT t (# %^1% ^T%R cR 837c t) I 

3TOI Wff %4fdtb 
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8 . 15.3 feRJ W ( 2 . 917 c) ^ ^Tgsjt fRTT 5 RTR 

( 0 . 187 c) ( 57 c) ( 4 . 48 %) 3 lk W^T ( 9 . 647 c) =f> WTR 

TFTRtvjpT ^ 4S’ETRf *** 4)'*+5)cpl ^IdX wRl Rt>i(l ^RTsTHFRT Ttr^TRI 3^7 

*** 3RT^t T5RR TJfcT t^rJTT <J?t «hl'WIHI cffocf *R fcRTR cfR^T cfr WTcT 

iTT^T TTTf^PT *** ^TeR WfcT tel <FRTT t (eft WeT cffRRT cf>T 2337 c t) I 

8.15.4 tof^R ^2^t3^(fcr|]^ TT^tT)^ teP? TRJsSt ^ (0.977c), TT^Sft #TT JRTR 

(0.187c) 44) ¥H (57c) ^T%^T (l.49%) zfa cZRI (3.217c) 4 ^Ruy 

^RTOtvJH $ tf^ETM *** awflefl ^TeR 5rfcT fcfRTT ^IWTFRf WHM ^ afrf 
*** 3TR^cft ^TcR 3TfcT teT 4$) 4>NfclHI fatfeT 4§facT tR fepeTR 4R% cfj XRxfJ^ 
xprerf *T[f^FT ** * 3FT%£t ^TcR RfeT taT «R^T t (^ M?T effacT 47T 1327c f) I 

8.16.1 RTPTPTT 3?R <4<-tcl 4?) *JcHT ^R^R RlaR'l ^4)2^t3cfr(57>6''!) *if3d) 

44 4T44 HlPSn PlMlj^R Pl4>d4f %.- 


awflefl tfleTC 

8 JT$cW 44 t ^ 

ajl^ (3R4 

Rhiij^ 

/ A vp\ , , 

f^rni^ ( 3 i -4 

tffeT teT 

TRT 

^(sTT^feTft. 

yi+Hl Holder?) 

(q.^qfc^T 

k^d w^H) 

>H^ M^id) 

'ii 1 H 1 ^ 

* (f + 

1 

* * * 

k + * 

+ * * 

Pl4d 4 ^Hd 

k k -tc 

* k h 

k * k 

■* ■* * 

m<Rf hiPSh 7 c 

1337 c 

1247 c 

128 % 

2337 c 
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8.16.2 'MIHM ^ 3fR l^qtcT ctffacT R f4^R ^2^3^ (fcPpft ?Tf^T) 

tf> fcR RTOf *hFSh RlHI^N Plcbddl %:- 


^'fl.'SleR 

qfo tcfriTT. 


syiSeKAo^ 

feTO) 

ej|$eU (wft 

3TR 

ft j n^(4 

(TT^ 3T^T 



H^ldcr>) 


M^lncnj 





^^T.) 


'HIHl-R 

W* 

k k k 

* + * 

* it + 

* * if 

k k It 


t Ar K 

+ * * 

★ + * 

k k k 

k k + 

to 

■hiRSir % 

202% 

89% 

111% 

83 % 

132 % 


8.17 'fllHM ^ afft Rpqfa c£T*TcT ^ #cT vjfrRT ^Rt cTR* $ mf^PTTsf qTtorft % 
illfxJchlcbTll gRT SR^T ^TOTT 3fr? ^ qRT RTORI 3R7 ^EFTT eft ETOT 3 7M I 

WR f^ ft 3RJRR fcgfftcT 'HWM *JcR 3lW foqfa cffrlcT ibN^HI RR TR t I 

ST.9. arfcT 

9.1 v34y1<W f^RRT 11, 3T^EHI ft cT??T STfcT ^ RT fMt p|<*b<$ <R trfwT RlclT 

t ft ^?r to cfr PHtcb^ *r* .mfer 3mn?rt <£r strr ^ rrh RRpt 

cftWr *r inm w pr w[3tT ft wn^t qy 3mrrcff ft 

mRuii^T 5nncT Rf^tT Wft RTRT cTSSjfr *R ftRR cfRcT RgfRT Rt fflrfcT q?T RteiRr 

wPTer #mr i ^facfr tr mf^r 3TRicft ft sptrt ^r t^iR TOfct wrj ^ rtr rrrt 
31nw «[ Rim t % Rfer an^Tcff ft crtr tircT # r^tpt R^ait R?r ft\ 
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*T cfte 3 ctfrf PRRS 3TT^ t 3TSfcn 3T«ren TOR ?RT MR c£ •3TRTTcfT 

^ tecff % SRieR vic^4liJ RTO cTcf> RlRfcTC 3TT^ t, 3TSIRT nte ^ 3 3TOJSJT R^PTR^ 

arrt ^ ufr sroren Rje^iRstei rto imp ers Mf I 

9.2 teteit cfc arjw-n ^ ter (III) spjrto n? stfrte 1f^P ^ r* arte 

Rt teft vdeMl^ cfc 3HiZilcTl R? HIHci RTO HlCd^Ult WR RTW Rf?t WT ^ eft 

H l facfr rQ ^RT TOTO efr 3TTRTRff TO RMnft RW ^ 3TO5eR I TOTTftT, ^FT 5ITOR cJTT 

Sn^PcFT ?T*ft ftPRT TO 'flepdl % TO TO^ f% udo? ^ 3T2TTcfT cfr RTTOT % 

RTTO Mlf^R ftte cf> WfcUild ^ RnR 3 ^ZJ^xT 2 WfrIVId 3lte t 3fft ten 

R} ^ STRTRft ^ TTP^T ^TR?T 3 RFTH TORJ ^ 3TRTRT TO 3 JTfcMRT t 3TTOT TOST 5R3jcp 

to f^ratcr 3 % ^r tot t tot Rte rw ^t ottot rtcft to$ ^ arter to 7 % r* 

Site TO I; sfa Sltef Cf? WR TO Rte SlIcbeH, 3T|Z|lte TOR RTRTR t&oj; RR^ 

r? nteraf r?T f^ter vsfte 1 1 

9.3 RTtetft te TOTcf f % WR TTTte cWT ^MrT RTW, 3#f ftejR RT fi? 

ante R?t to m? tefRd R^tet ^ arte t I tete tero ?te 3fR 

frRpfr Rite) RT 3TTtet RT 5THTR TO Rte TORTOR 3TRte Rte ^ nterat 

^Rf^rfcnti aftR sn^nte rto<* ct®tt rttor pr^ ^ R^Rn'I ^ 

RteR^te 1 1 

9.4 ^TTRcT 4 \i4fl J l 'RR SlNld'l JT 1 ^ ^ 'SIM <PR^ ^ fcIFf WiRicpirI ^ 'dMxl^ 

Rter $> 11 ( iv) ^ arjRTN Rtte^r ^ teTR ten ^ ^ aejln c^t f^ii% to 

TOTRJ -SIdel ^ vl^:- sdnid’l, 9lHdl \5TOfm, f^spl ^ Him, dlRMdTll, Rlflol f^spl Mlf^d, 
mdd ^ nrsn sfr? nif^n I 
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(TP) amndt gft *rrar:- 

(tftjft eft cjft TTT5fT cftt 3 ft rpryi ?57?ft fTPfft ?rf^T ft W ft 
ftftrfftcT fftTJT TOT t) ffterf*R Tjft2^3 ft ft <£cT STRUCT 1998-99 ft 78 ftt. TO, 1999- 
2000 ft 100 ftt. TO TnfftPT ft fftr 3TO5ft ft ST^TTR 3ft7 1 3T$ftT, 2000-31R7TO 7, 2000 
7TO 3T^fSr ft ftTFT 114.86 ftt TO ft ft (ftW ftftfi 7* TnfftR ft fft? ^ 3TTTOft 3ft7 
cfftcfT 31Tl|Rffti cRTT ftpftroft KRT 3W ^Ttf 3TF5ft ft STJTTO ) I ^7f TOTO, TO 

cft^ 1998-99 ftt TJeTOT 4 1999-2000 ft 28.2% 3^7 1999-2000 ftt 7£eRT 3 7TO 3Tftft 
ft 53.15% (crrf^>) ftt I TO 1998-99 ftt TJoRT ft W=f 3fftft ft 96.35% (cftftft 
ftt aft I fTT TTOT7, W€f 3Tftft ft fttTFT STOfftt ftt TOTT ft 3TOfft?> ffft t I 

Tjftftta 7m ft i?? 3TOTft ftt iri toftt: 1998-99 ft 72.25 ftt. to, 1999-2000 

ft 76.54 ftt. TO(7TTfftm ft fft? 3TTTOft ft 3Tf7TT7) ftt7 3Tftft ft fttTO 3.15 ftt. TO 
(TlVm fttft ft TO7T 3TtWi 3#7 3TOTcTftt TOT Mclftt ITT! 'TftftTO ft fft^ TO 

srrarfti ft 3757TR ) Tift ftM ^ftftfa 7m ft ^ 3rorft ft 1998-99 ftt ^cRT ft 1999- 

2000 ft 5.93% 7TO 3|t7 1999-2000 ftt ^cRT ft #ET 3Tftft ft 94.52% (cTTfft?>) 7TO 
ftt fttTTOT fft7lTO 3TT| 2ft I ^7f MTR, 3TO 3Tftft ft fttTO TjftftZT 7m ft ^ 3TOTft ft 
3TOfftTT cfiftt ^ t I 

®TT?ofe 7* fTJ 3TOTft ftt TO TOT9T: 1999-2000 ft 11 ftto TO (TJlffttM ft fft? 

TO 3riroft ft srgTTTT) 3ft7 ^rm ftt 3rft£r ft 56.7 ftto to (ftWr Tftftr ft ttot 3TO7ft 3ft7 

311 -U I'd Cfft 3ft7fft?ft7Tcfft gTTT ^Tcfm fft^ 3 ^^ qft srjTTTT) Tftt eft I ejT?&S ft 
fT? 3TmTcft ft 1999-2000 ?fft ^eRT ft oftW 3T7ffft ft 587 % (giffaft c^7 cfft ft 
t I fTT 5R5T7 WcT gft 3mfft ^ fttTH ei^#g ft |it STnrJcft ft 3Tmte ft t I 


297901 / 2001—6 


THE GAZETTE OF INDIA; EXTRAORDINARY _[PartI— 

ft ^7 amriftr Ejft mtett smte 1999-2000 ft 3 ftt M(4iRicb! ft f ^7 ^ 
aric^f ftt ar^TN) 3lk ww 3raf?r ft 55 ftt. m (ftW ft mm anWr afftr grftEjr 

3TRTRTcpt afk fftftcTcftT jJRT fft><7 M 3Mvft Eft arjTTR ) eft 1 Rhipj* ft 

CTRTTcfT ft 1999-2000 Efft <JyM ft WET aTMfa ft 2344% (*nf*fa>) Ejft ft I 

$*w<t>rc ( 3Tcff§r Eft ^Pf fftJTEjr ft frj 3TFirat ft arwte ^ t i 

srj $?tr ft ^7 arrmftf Eftt mtt emtt 1998-99 ft 2.5 ftt. m, 1999-2000 ft 
0.5 ftt. ^ 3ft? wcf amfft Eft «ft (^rtoT ft mm arfq^ Eft apjmft l 

(*Sf) StMHiH , STMT vjmft n aft? ER^ Tjfftft TR M? 

EJ£ MM MT ft MTtelWr EPMft (3Wfa ftrrft fftEfftcRT r^'TTRH ^TT fcT; 
Efft TJMM STMT, MTTM aft? STMT WTftftT PlHI^-IN CTT:- 


E|ft 

STMT (fftTMTO) 

Mfft Erft 

mi 

STMT EJMijftT 

1998-99 

891000 

130718 

14.67 % 

1999-00 

891000 

133650 

15.00 % 

2000 (wet arcfa) 

891000 

116086 

17.37 % (ilfc) 


ETTfxRfTMrft W STMT WTEftn 1998-99 ft 14.67% 1999-2000 ft 15.00 % afa 
WET aTErift Eft <?RFT 17.37 % (Ento) 7?T CTT I ftw mt ft arfa-arErfft Eft 
ETTtelWr Eftqft Eft STMTMMEfriT ft dHHM Efft t M^J ^ft EM ft MM 

fftM MT t I eTTMt Efft R£MH MR MR TE^ft fcTM ETfteMrft Efft 3TMftt M^J Tjftt Mft 
"•'ijddH 7E5cT ^7 aTMftt tr>l4?Hd Tjftt Efft 3TTET?ETEMT3Tt Efft EM MRft ^ fcTM MTW ftMT M5TI 
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(*r) fltffogi afc wm f&m 

IT? ^9T TRT t fcf? iTRcfl^I «IRSTR 3 tcTSTf^PT ^2^3^ ^ ^cT fRRT: 

1998-99 3 313 ^t. cR, 1999-2000 ^ 350 cR falfa^PT # ^ 3TiWt ^ 

3Tf?TR) sftR WEf 3Tcrf& ^ 9 Rfftt cf 313 ift. ^ (mltiepl 3TR 3flcp#! 3ft? 

aiNldcpi 3ft? Ptifdcfi gRl fcf^ Rl 3fi4R?t cf si^iK) ^ 'gf sft I cj?ef 

3 3TRJTcfr cpT 3RRT: 1998-99 3 25 % , 1999-2000 3 29% 3fR uriR 

3Tcrf^ gt #?R 36.7% RfT STT I RTtelWi cfR^ft cPT %RI7 1998-99, 1999-2000 3#? 
WEf arcrfir cfr ^7R tfRRT: 44% , 41%, 3tt? 39% 7HT ?TT I 1?T 9RTR 
3TRTcft cf ^ ^ t uRlfcp v^fm ^ %# # 3TTf t I 

fi) clfhTcT qRfcft 3ft7 H^TR ffRT 

rf rrt t Tfrf^pRnrf ^ McTc^t ct«tt arRrrcrafi fri ^t Rf ^rat cf 
3T1^I 3T^ effacT cf fcRf 3FPft ftsft R>t R?Mr rt <TRft ^ I ^W’M W, 
arr^efe 3fo ?t 3fRrat cf> gra ^ rt % fcRif?R ?$t2^t3R> 

^ c^trrcfr $ RT^t RR143 snf t 3fh?^T HTR $ RPTRR^&?f> flTR^ wfta 

«rT3TR *t ctelt % RT ^TcR cpft t I 3R: TJMr TO, f^FTTg? ^ TTR^ft 

tnfer snRraf ^ ^rot -tfm 3 rt$ cp^tft if $ sto RTfteWr ^r rtrt i*rr t 1 

M^HkJ^2^3^ (T^PR ?Tf^T) eft flfcT foRTO 3fl?RT <RfT 1998-99 ^ *** ^O/Sffa 

f^rno sft, ^ 1999-2000 3 tRefR *** r>o/^ tVjno 3?k ^ ^ 

4R *** ^0/5TfeT fefrflTO M I IW Tn^TgRlf a^ft2^t3(fcRJ^ft Tlt^T) ^ 

HHot ^T ^ft 3)M^ cTFTef ift cly^H ^R RfepT I 

(^.) crrmTCRn 3tk imm m vm 

^RT ?fi\ 3Rf^r ^ ^RRf t^TRt^R T$te£t3 ^ ^RJ'*T 5T»ff ft?ft HTSI ^ 
anteTWr eft giprai ^ if I 
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■qiRicpicpti'i 3rtft ?fcF> cFvtfxnfttfr c^t qtt Pinion 1? qir 'Jwi^ qqT £ 
% qfc qreq gft ^ feR ^perRictTc^ cbT^i^ qtf qntfr t cfr ^-diR^' ctfr 
f^cpTH^T q> feH? tt^T q? tpqdl % I q^, qi ^TRTT qqT t fcft qiR]<T>|ct>ciI c^dl 
qqy qf-'TRrTC £ ufr Rf? I^Rm ^rqrqt q> 3 ^ntt ft It I irrferq ^rqq 

'HVSfleH TrR cfr ^tfHT <£ ^vSHTR ^RTC A ^ 'SM qftcfifa qtt ^QT q^T t I 

(n) h^> j) mf ?rtt *re qgm 

^iRi^icbdl gra qi qrar ffcn tot t qifer 3rraTcfr q> c f>rut *r 

fteipH ^ qfaRft *T ft cH J 11 d K tt iJ|Rlcb|cbdt qft eTFW^rTT Wt TTHTcf 

m t fv5m^ qRu||HW>W qyarft qt qq*5t JTcfTF ^ Wft<£H jm^T q^T t I 

cT^iRl, d<q<it qqijj, rfSTT Tjqft RicRi d^ng^l q?t 5R?TT ^Itl «Pi><cR| q^ tp^f 
cTTeT ciiwRc^ qq ^THifctd dlcPKlcHcp qqTq qq 3<i<qoH qR^ cfr feiq qTRqyRt ^ qRT 
qqfer OTqrt ^TcTW qtf ^ I 

( 31 ) ffrfcT # 3 ftapt 

io.i yjqtiqq qyt eon *t ^r ft? qi *m qw t - 

(q>) snfcfe ctktt R^nyv ^ fq 3rmTcfr q?t nm % qqq m tr ft t qrafo ^rftq 
Tta HTTeT *T q^ft 3Tlt t I qeJTft qi MI tt, STT^fe qeq R^ll^ 

tt fq aiFTrat qq ^rt T>q ^ qfci^d 3rmq w 11 

(^5) <£t -EJ^t ft ^«Tcff tR qRff qtt t f^RRT W5T f3TT t 31^ 

f^?T xr qyq 3mr qFci ft t ; 

(q') 3TPTTcfr tt tfeiVi q5tqqt 4 qT^t it ^?tt ; 

(n) vsrm q?t 3Frfa tt ttqq wrmq, cwrr to witq ^r qm qrq c^ ft 
t afR f^t M ^ q^r q^t irRr ft t i 
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10.2 m-. jnftnwSt toicHcr t f% diwRicb srfcr t i 

^.11. q)KU|lrHa>‘ TRET 

11.1 Tjig- wf&RT Wr 3 ^frfT ^r crrwfci^ ^ tM} t*t 3 tjMrj Tta, 

■ ^l^el-S tRTT 7* 3TRTcTt $ TO7W ^ t. ^T ^TTTOTT t fcfr AjM-U 

^JI5e)W 3frf ftPTTT^ if &mmf iy WMR f^r 3 |r| $> qf&TFmWl iJlRjcblcbdi ^ 

3 Ruud 3Ti^ t I 3TFETRfr 7t ^Wr 3 *rrft cf^Tcfr t 

f^RT^T 71^ ^fRT 3Termcpr5t cJ^I-Hdl 77 $ feR? f3TT t I 4l>IIHd: 

^7 TO ^3TT % I 3TcT: 13^fRT cf^t 7T7dftcJ7 fifftcT 7H7, m\ 

Ri J ll^7 ^ TTTfecT STRRff ^ cfTRUT eft I 

11.2 ^TcTO cTSzfi' % 373T7 77 7F 7FJT 77T £ 1% TO7 3Tcrf§r eft ^?R' ^ff 

^ TTT^ cTTg eft 3TRTTRT ^ddd 7d7 ^ efTT1? I 

11.3 TFT ft ef>ftt 3ft ft&fcT RW ^ t 3fl7 TTlFT if ftft fftjftt ftcbKH 3T 

ftft fft^ft 3F3 3773^ 3ft vdHchl^ Tftt ffteft ft fftR3> 7fftnTTT73757 ^fFT 3ft erfcT 

ftt I 

^.12. TTTftfa AJEftr $ fftcT RTCIT 3RI 

12.1. 'dldl-U ?ft7 77 menfttft 7]^3> eFTTft 37 Fft?7 ftft TOI 3ft 7RM WH ft fftfTpft 
TTTfttr vJTfRT 3ft g3>7TFT ftt 75T ft 7T«TT 7T7cft3 3TWF7 ft ftftt Rfoft ^ tffarT yf^'Wtrf 
^T: f^lfrT eTFTT % v5Tt f^> ^?T ^ •dlHM f^cT t I 

12.2. ^ ttrt TO # % TT^rM 7]^ TFTT^r ^ 7T*^ ^7^3Tt ^ vlM4lJ| ^ 

^TT^t <?> ^tlcT 7RT7 M'^lRd #T 3^7 #)WWW ^T TOTT^f ^ ^cH I rHefr 
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afci^ti’i^cfKn m ^ ^crr t l mdddleft wtfr itt^t w 4 ^Rrt 
Mfcl'i-Htrf cjoH del trfl, fcT^HTcfR ?R, R«J 1 Tr5^Rt£ft cf?t R41 \JTf ViRi cIcR i?t >i-nfnd 
EFR eft vjTTTJ vffr tR<?^ vscil J I cRT ^ ^eFRTFT cf4 c(o-H dR*} eft fd^ 3TTcT?^fcfj f" | '^Rfcft 

fcrq^cT me^r^rtfr ^rnfr rfj cfr4 srt w *t 3R[Rrt rrt tftm #r, TdRcfta 

vJSfPT cf?T ^Ki afR RlClRld 1 s^t2^t3c^ cfr vicjvll-3Tt eft foR oZTPT^ ftcfx*r 'dHd&J 

^ I ^Id-fM T* ^|3fri| W, «JT^5 cfSTT RhJ||^ ^ 3TRTTcT fcfRft 4t WR eFf 

#4, yq'^lcWI3Tt cfr feE? ^ WTT^ eft ^TR^TT W cftf 3RR ^ I 

12.3 Jntotft ^ efRcT f fcldlPH ^2^3 ^ TJ3RT 3fR fcPpft ?rf^T 4 

cl 'UK RbkJ ^ 1? I < 11*11 ^ cf?T XdM 3TRRf: ERJ rfR 4 Rldl'l cfr foTT? Rbdl 

dldl 1 ?, dlRb dl<ai fcbdl vifT 'def\ f^Rf 5ffrT cRT 3TRTR ^R PldlRd fcbdl did I 1 ? I 
feFfft ?Tf^cT 3lk ^ t, arfaj, XTcfTef ?rf^T ef>T #T TJTT dldNd t afR ^fTT 
RPhH dSJT f^TCTPT TTcfj ^c^fcf WTK $> ^ 4 f^JT RT 7?T t I 

12.4 xifycbiv) did cfR^ ^ fefr diRwiepTil efr feR J ^ TPft d>f*1 3TT 

vidlldd WTT 3TRmT^ ^Tft t Rt fcRnVI#d WTK cPT ffi'RmW cfR^T eft f^xr ^ i d^eb # I 

12.5 3TFTTlcRT eR^aft ^ <$RiK ^ 4 ^!4><ft eft «Ref M'ldlR^ 

wfm dfe cfrcT t f^ RidiRin ^|ct & ^ HraT3ft ^r 

^rR $ JT^fPT fcbkj did dlel dl§Jf>Vai4)*l ^ I aici^l-aicH J l Rlcifddi cpt 'Sl§c"y4d cfft 

^rfTwr ^ ^ ^rrcr fiff^?r xmi % f^RT^r ^ t t fvSRT^r 

fERn| afk ftaRi ^ cffr ^Riy'Mdcb ^trt ^ndT t I *rR ^ Rr?nrr ^c^cfdrr 
cf^t ^diRd> ijfte t ^pfr% -ir Rrf^Rj % I Rrwt >h^ i 41<h , 

illd'Sdd 41 d ailR) ^JT ’Wd vdHe 1 *ldl ^ afTETR fcFRTT dfRII % I 

12.6 snfSRETft dRci t % ^iRicbitfnri ^rt Rrl^Rid RdiRid Xf4t2^t3^ ^ f^iRmW 

4 3 T 5 ERT R'diftd T? cRi^ t t^j aimiRid hftcT 41 i 

12.7 1£ Raj i 'atiVi dTefl srf% ^ ^ arra^dd) mdd44t 

MldT ^Rlf^dd dR% ^ fcT 1 ? XlR|«T)l'51 4 tRo^ vjefHT ^ fcl^ fflFRTT \dMdVl ^ ^c<idd 
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FR VR $tddH fcsMKH FTFTF MFR FRcT i|F F^fTF ^ M FRF *T RldlM 

Mteit3M MM W\ fMtf ff fcRcfRf Mft t I 

12.8 Wll^cbl^ ^ fM M FTF illpclchl M 3RlT M MfMf FTFT t 3lM 

^|Rjc^|c}7t| 1 ^ WcT FlftlFF M 3RT, Mfd<t>i Mt M^,FTfM fM FTFF F?t F^ 

FTfMn <£ Mr 3 arM dHcwfl fff M Mr l 

12.9 RFT FF> fcfRTpit M fMV^TFMFT FFflF M f^fll FF Mil %, IT?' die fMFT FFT ^ 
fM fcldlPH MT2M3M FF Mm M Mt RFTF FF RWT MFR 0.68 % M FFFT tl 

12.10 FF 3T|Mf FTFTFT FFT % fM FW ^f§T0T MMlf MM M M fc|Pi^dI3TT/Plijtdchi 

cf^t ^ fftf fMM t i crarrf^r, ftMffST ff Mf ffM t % MM MM Mr Mi M 
fMM M m Ft ffMT 13lk F^fM ^r MfcrtMf fM FT ffMT’ i 

12.11 ffM FfMF fMM F>M HldMl^d 3TIFR FF PlFFofl Ff t ^^HfcH^ 3RF F>Nchi, fM 
Ffff Ft, M c| 7KU| \jtiVl cpf ^ MM Ff 3RMcfTF (M<F ^lldl 1? I 

F F|?F TjoF 

13. 3FFTFt M FfF ^JFF FF MM FTFF M RT«TpRT fF f F5FF FFT vdfwlRsId RdlM 
FM2^t3M(FFxT fM 3fk fMlM MT2M3M (ffpjM MM) c^ MM FfFF M 3FFR 
FF #FRJeF> M Wdfeld ^ FFT 1% TJcRTf FFTM Ff MM M FTF fMFT FFT f I 

4 . Plfrb«i 

14.1. TJttflcRT tR fcRTR ^T cfT FTETTF ^IF ^T 

M) ^TM Mr, errMfe Frn fMn^ ^ ^ $ 3tgjft ^ t MffM f«it M-s ^r 
viPlRild IMlfM V^2^T3cfT (TTcffcT Fan fcF^t TTiM) FF FRF M MM WTRT ^ $ 
FFT ^JeF FT RhFI FFT't', MrM MMFRcRFT FTFF 'g3TT %; 

C^r) nroffa MR f?t FT«ift«b ^f?i i$ t; 

(f) FF erM FxMr FF ^ ayMM M FTFcfe M? f%FT^ i\ fF 3FFMt M FFFF ff 


^1 
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14.2 RTW ftft m 3lk f^FTf^ ft ST^RTT EfBT ft Plftfcld 

Rdlfftd T?ft2ftt3ft (X^ef Tlffti cT«TT fftjjft ?lf^T) ft ^T»ft 3TRTctf FR 3tf^T fft#M ft 
etf^T R?ft cfcJ7 3Tftfft*T WT ft WTM eFTRT 3RFRTT W ft I 
14.3 MIC'I FTfuRf ft «KI«R 3RT3T 3-d'tl <*>*i c|lC*iy|tJt ftt Rlf^l ftt Rc-PlR^I cf?Rft 
^T Rujii feRTT T RJT ft ftrft ftft eT41"ZfT dldl 1? ft 3tlft vjfcift ftt ffrfrT RFfRET ftt 

(vJiR'lchH fftFT-4 ETRT (ft W ftftftft | 3TRTTrft ftt Ffcf ftfaeT ftt ^ePTT Rft 

arcrf^r ft fen? PiftRd cf^t ftt ftftr ftftt ftfacT ft ft ftt ift aJt I cR^tr 

^ SRcM fcjTSTT fftftRT ftft ?RF ftHRJech tfft> 3TfftftFT ft 3T6UFI-23 

ft 3l-d4d 3Tft cnft ^4)^ 'Htl, ^Rc^'S ?RJT Ridley ft *JoT ft 3T8JcfT cf^T ft Piftfdd 
fcrfm ^ft2ftt3ft TR ft^ TOR f?RT ?RT ftftl ft Wft ftt ^Tlft cJTftt ftftq^TT ftt 
?TTftQ ft 3 HRcIH HlddM ^eeF eFTRT RR I Wftft 3FTftftt ^TcR ftft fftilT. ft 
ftft cFTeR 3 ft vdfcftHRdd RTflT 3fR 4RcJ ft 3TTqTcft ft q|*T ft ftfa <FT 3TRTR 
ftnr : - 


Rldlfftd Trft2^3ft) (tftEc? yiffift) 


ft?T/eRf ft 

*TR 

dcMKfti/Plftdft’i chT dFT 

(3W^ftt <iloK/fftTI'l.) 

i 

2 

3 

ejIS&d 

ft. fcTO 

11.56 


RTftt 3RT Plftdch 

11.56 

Usaag 

fto i’ft'HcT fft 1 ^ 

11.56 


Rlftt Plftdch 

11.56 


fcdllftd qft2ft3ft (f^Ppft TTfftr) 


ftST/ftcT 




(3Tftjtftt 'SId'V(chill.) 
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1 

2 

3 

ftft 

Trftt srp fftftdd> 

27.74 

aj'fjjelft 

fto «n^Vi^H^Lb (spft)fcT0 

27.74 

(ft *rnj 7 

^Tftt Mdcfj 

27.74 


fto tftf&tf ^SfH, 

27.74 


77 ft Plftdft 

27.74 


14.4. i3^r ft fcrq srrarft ftp ftgft ^ 3rf$rf^r 1962 ft 3T?5fa 

ftftTR[7ft> fftHFT ^RT TRIT fftftfftT 3TT^R ^ fftlT ftft ^37Tft ftldl^cft 

3Tf^RR 1975 ftt ?JRT 3, 3<f?, 871, 9 3fft 9ft> ft ^ cFTT^ ?jcftr ftl 
U^dR, TTft JRbR ft yilftd ftft I 

ft. 3TFt eft nfJbiJl 

15.1. MRfftft PlG^ft eft 3Tf^ngf^RT ftT^f ft ^ f^r^fcHR^T ftftftT 3?wf MfRifh 

15.2 tfrfftftlft ftft f|7T^ ftfM ft ^ ftftbft ft ft STlftftTd ftftft afR 

^T ft7 atfcR ffttcbftf ft fcRTR fftftT RT^; 

15.3 snterft s[RT iftftdcft, 3TTftTftcft, TIlfacbTftdfeft cfSTT 3Rft ^TTcT ftfM eft 

3TcPft ft feR^j ^JiT ^T t, ftt ^7T STf^RJcRT ft ftrft ftft ftt cTRRl ft 4C fftfi ft 31-*R 
3Rft fftcTR SRTJd' cfR TTcFft t | cftf 3Rft fftd«l<£ ftt fftcbft ft McPUiM ftt 
crn?R3 ft 40 fftft ft ftftR 3Rft fftnft ft 3TcPTcT efRI TTdftt t I 

15.4 Srrf&cbRt TTftt 1^ MlfSft eft ftRsjcb arjftsj 3Rft efiT 3TcRR 5T^FT ftft | 

15.5 3Tf%fT fftqftt eft ftfW eRft ft ^nfftcPTft 3TTcR7T^ c7?ft ftf Scf^ ftft I 


T7cT. ft. fftftj arfi^ft 
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THE GAZETTE 01 INDIA. EXTRAORDINARY 


MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Commerce) 
NOT1FICAI - 

New Delhi, the 25th September, 2001 


Subject: Anti Dumping Investigation concerning imports of 
Vitamin AB2D3K originating in or exported from European 
Union, USA, Thailand and Singapore —Preliminary Findings 


No.19/1/2001-DGAD- Having regard to the Customs Tariff 
(Amendment) Act 1995 and the Customs Tariff (Identification, 
Assessment and Collection of Anti Dumping Duty on Dumped 
Articles and for Determination of Injury) Rules, 1995, thereof: 

A. PROCEDURE 

1. The procedure given below has been followed with regard to 

the investigations: 

i) The Designated authority (hereinafter referred to as Authority), 
under the above Rules, received a written petition from M/s 
Nicholas Piramal India Limited, Mumbai, alleging dumping of 
Vitamin AB 2 D 3 K being imported in single strength and triple strength 
forms originating in or exported from European Union, USA, 
Thailand and Singapore. 

ii) The preliminary scrutiny of the application revealed certain 

deficiencies, which were subsequently rectified by the Petitioner. 
The Petition was therefore considered as properly documented. 
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iii) The Authority on the basis of sufficient evidence submitted 
by the Petitioner decided to initiate investigations against alleged 
dumped imports of Vitamin AB 2 D 3 K being imported in single 
strength and triple strength forms (also referred as subject goods 
hereinafter) originating in or exported from European Union, USA, 
Thailand and Singapore (also referred as subject countries 
hereinafter). The scope of the present investigations have included 
the EU as a single customs union and distinct economic entity as 
there is no customs boundary in the EU between various member 
countries. The Authority notified the Embassies / High Commission 
of the subject countries about the receipt of dumping allegation 
before proceeding to initiate investigations in accordance with sub 
rule 5(5) of the Rules; 

iv) The Authority : ssued a Public Notice dated 2 nd July, 2001, 
published in the Gazette of India Extraordinary initiating anti¬ 
dumping investigations concerning imports of Vitamin AB 2 D 3 K (in 
single strength and triple strength forms) being cleared under 
Chapter 23 of the Customs Tariff Act, 1975, under sub heading 
2309.90, originating in or exported from European Union, USA, 
Thailand and Singapore. No specific data is available with DGCI&S 
with respect to the subject goods. Hence, the Data collected from 
secondary sources (two private data collecting agencies) namely, 
M/s INFORMANT and M/s INTERNATIONAL PUBLISHING HOUSE 
was relied upon to initiate the investigations. 

v) The Authority forwarded a copy of the Public Notice to the 
Known exporters of Vitamin AB 2 D 3 K ( whose details were made 
available by the Petitioner) and gave them an opportunity to make 
their views known in writing within forty days from the date of the 
letter; 

vi) The Authority forwarded a copy of the Public Notice to the 
known importers and the known users of Vitamin AB 2 D 3 K (whose 
details were made available by the Petitioner) and advised them to 
make their views known in writing within forty days from the date of 
the letter; 

vii) Request was made to the Central Board of Excise and 
Customs (CBEC) to arrange details of imports of Vitamin AB 2 D 3 K; 
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viii) The Authority provided copies of the non-confidential version 
of the Petition to the known exporters and the Embassies / High 
Commission of the subject countries in accordance with Rule 6(3) 
supra; 

ix) The Authority sent a questionnaire, to elicit relevant 
information to the following known exporters, from the subject 
countries, in accordance with Rule 6(4); 

European Union 

1. M/s BASF Aktiengesselschaft 
CARL - BOSCH -STRABE, 38 
67056, LUDWIGSCHAFEN, 

GERMANY. 

2. M/s RHONE POULENCE SA ( AVENTIS) 

Quai Paul Doumer, F-92408, 

Courbevoie Cedex, 

France. 

USA 


M/s BASF Corporation, 
Chemicals Division, 
Washingtonsite, 
Pleasantview & Perishing, 
Washington, NJ 07882 

Thailand 


M/s BASF (Thai) Ltd 
23 rd Floor. Emporium Tower, 
622, Sukhumvit Road, 
Klongton, Klongtoey, 
Bangkok - 10110, Thailand 
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Singapore 

1. M/s BASF South East Asia Pte. Ltd 
7, Temasek Boulevard, 

35-01, Suntec Tower One, 

Singapore - 038987 

2. M/s Aventis Animal Nutrition Asia Pacific Pte.Ltd 
1 ,Loyang Way 4, Singapore - 507028 

x) The Embassies/ High Commission of the subject countries 
were informed about the initiation of the investigation in accordance 
with Rule 6(2) with a request to advise the exporters / producers 
from their country/ territory to respond to the questionnaire within 
the prescribed time. A copy of the letter, petition and questionnaire 
sent to the exporters was also sent to them, along with a list of 
known exporters / producers. 

xi) A questionnaire was sent to the following known importers / 
users of Vitamin AB 2 D 3 K in India calling for necessary information in 
accordance with Rule 6(4); 

Importers 

1. C J Shah 

105, Bajaj Bhawan, 

10 th Floor, Nariman Point, 

MUMBAI-400021 

2. K Sevantilal & Co. 

74/83, Mangaldas Road, 

Dwarkadas Bldg., 2 nd Floor, 

MUMBAI 400 002 

3. Kantilal Manilal & Co. 

Apeejay Chambers, 1st Floor, 

Wallace Street, 

Fort, MUMBAI 400 001 
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4. Lalchand Bhimraj & Co. 

11, Nyniappa Naick Street, 
CHENNAI- 600 003 

5. Ashish International 
407, AGH Chambers, 

379/81 Narshi Natha Street, 
MUMBAI-400 009. 

6. C & M Farming 
C & M House, 

ND Patel Road, 

NASHIK-422001 

7. Saventilal & Sons 
74/83, Mangaldas Road, 
Dwarkadas building , 2 nd Floor, 
MUMBAI-400 002 

8. Tetragon Chemie 
C7/22, KSSIDC (IE), 
Yelahanka, BANGALORE. 

9. Vishal Exports Overseas 
18 th Neeraj Industrial Estate 
Off Mahakali caves road, 
Andheri (e), MUMBAI - 93 

10. Hima Dyechem Corp. 

232, Samuel Street, 

4 th Floor, R No 14, 

Vadagadi , MUMBAI - 3 

11. Chokhani Pharma Vet 
Banu Mansion, 3 rd Floor, 

16, Nadirsha Sukhia Street, 
Fort, MUMBAI 400 001 
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12. Dalip Kumar & Co. 

455. 1st Floor, Kalbadevi Road, 

Chikal House, 

MUMBAI - 400 002 

13. Nav Maharashtra Chakan Oil Mills Ltd 
Nav Maharashtra House 
Opp.Shaniwar Wada, 

Post Box No 571, 

43, Shaniwar Peth , PUNE -411030 

14. Natvarlal & Co. 

18, Princess Street, 

Fida Ali Building, 

1st Floor, MUMBAI -400 002 


Users 


1. M/S Raj Feed Mills 
Village Mohammedpur, 

Khandsa Road , Hydrabad 

2. National Feed Mills 
E-100, Shastri Nagar, 

New Delhi 

3. Makhanlal & Co, 

230, Palam Gurgaon Road, 

Kapashera , New Delhi 110037 

4. Vital Marketing 

Besides Weighs & Measurements office, 
5 Ramakrishna Farms, Padmarao Nagar, 
Karur Secunderabad ,AP 

5. Reena Feeds, 

Mohanur Road, 

Namakkal, 
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Namakkal Dist. TN 

Responses were received from the following: 

Exporters 

1 M/s BASF Aktiengesellschaft, Germany. 

2 M/s BASF Corporation, New Jersey, USA. 

3 M/s BASF (Thai) Limited, Bangkok, Thailand. 

4 M/s BASF South East Asia Pte. Ltd., Singapore. 

5. M/s Aventis Animal Nutrition, Singapore. 

Importers & Users (including Associations) 

1. The Compound Livestock Feed Manufactures Association of 
India 

2. M/s Nav Maharashtra Chakan Oil Mills Ltd., Pune. 

3. M/s Chokhani Pharma Vet, Mumbai. 

4. M/s Sevantilal & sons, Mumbai. 

5. M/s Tetragon Chemie Limited, Banglore. 

xii) Clarification/ additional information was sought from the 
exporters on the basis of their responses. 

xiii) Additional information regarding injury was sought from the 
Petitioner, which was also received. 

xiv) The Authority made available the non-confidential version of 
the petition and the non-confidential version of views / evidence 
presented by various interested parties in the form of a public file 
kept open for inspection by the interested parties. 

xv) The Authority sought information from all the parties 
concerned, deemed necessary for the investigation. 

xvi) Cost investigations including spot verification of the domestic 
industry were also conducted to work out optimum cost of 
production and cost to make and sell the subject goods in India on 
the basis of Generally Accepted Accounting Principles (GAAP) and 
the information furnished by the Petitioner. 
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xvii) *** in this notification represents information furnished by an 
interested party on confidential basis and so considered by the 
Authority under the Rules; 

xviii) Investigations were carried out for the period starting from 1 st 
April,2000 to 31 st December,2000 (the Period of Investigation also 
referred to as the POI) 

B.2. PETITIONER’S VIEWS 

The Petitioner has raised the following major issues in their petition: 

2.1 They are the major producer of Vitamin AB 2 D 3 K in India and 
account for nearly 62% of the total production in India. Hence, the 
petition satisfies the test of ‘standing’ to file the petition on behalf of 
the domestic industry. 

2.2 Vitamin AB 2 D 3 K started coming into the country from late 1996 
(November / December) onwards. However, the exporters have 
suddenly dropped their prices very substantially after March 2000. 
The imports from these countries are, therefore causing material 
injury to the domestic industry. 

2.3 As compared to price decline of only 2.2% in 1999-2000 over 
1998-99, this decline was 12.8% during the period of Investigation. 
Earlier substantial amounts of imports were done under advance 
licensing where the importers were not paying any customs duty. 
After the route of advance licensing was plugged by revising the 
norms, the importers started importing the product as prawn feed by 
paying a nominal duty of 6%. After this route was also plugged the 
exporters reduced the prices substantially and started dumping the 
product thereby causing injury to the domestic industry. 

2.4 The imports from the subject countries have increased 
tremendously. As per the statistics available (as per the secondary 
sources), the share of imports during the period of Investigation has 
increased to 32% from 29% in 1999-2000 as compared to a decline 
in the market share of the Indian producers which declined from 
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71% in 1999-2000 to 68% during the POI showing a significant 
decline. 


2.5 The imports from the subject countries are at unreasonably low 
prices, which prevents the increase of prices in the local market 
inspite of continuous increase in demand for the product. In order to 
retain its market share, the petitioner had to decrease their selling 
prices to match the prices offered by the importers. 


2.6 The increase in Production, sales and capacity utilisation during 
the period of Investigation was achieved at the cost of declining 
sales realisation and increase in losses for the petitioner. 


2.7 The sales realisation of the subject goods have declined from 
Rs. ***per kg in 1999-2000 to Rs.*** per kg during the period of 
Investigation resulting in increased losses for the petitioner. The 
increased losses have created severe liquidity problems for the 
petitioner and the deficit financing has either resulted in increased 
finance cost or the loss of opportunity for expansion in other units as 
the surplus created by them are utilized to finance the losses in this 
division. 


2.8 In order to reduce its losses, the Petitioner has been forced to 
reduce on to their working capital requirements by keeping the level 
of inventories to the bare minimum. 


2J5 The claim of injury to the Petitioner from the dumped imports is 
based on tine following factors: 

a) Increase in actual imports from the subject countries. 

b) Imports from the subject countries have increased 
significantly and their market share has increased. The market 
share of the Domestic Industry has fallen due to the increased 
dumping of the subject goods. 

c) The aggressive policies of price undercutting by the 
exporters have prevented the price increase in the local market. 

d) Sales of the domestic industry would have declined had the 
domestic industry not reduced the selling price to prevent dumped 
imports. 
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e) Due to tremendous pressure on margins, the petitioner may 
be forced to reduce manpower to the extent possible. It is stated 
that the manpower strength of *** people is likely to be reduced if no 
corrective action is taken to redress dumping. 

f) As against the profits in 1998-99, the petitioner has incuirod 
losses during the POI and the losses were to the extent of Rs.*** 
lacs in the period of Investigation. 

C.3- VIEWS OF EXPORTERS, IMPORTERS AMD OTHER 
INTERESTED PARTIES. 

3.1 EXPORTERS' VIEWS 

M/s BASF Aktienqesellschaft. Germany. 

a) M/s BASF Aktiengesellschaft, Germany stated that they 
have only exported the material under investigation with the 
origin of Thailand and if there should be any other material, 
produced by BASF with origin in Germany (EU), Singapore 
and / or USA it must have been exported via traders which is 
out of their responsibility and influence. Thus, they have no 
obligation to provide a response to the questionnaire. 

b) The quality of complaint is extremely low, so the alleged 
parties are not in a position to make any qualified statement. 
A meaningful Non-confidential copy of the complaint was 
sought. 

c) Dissatisfaction was expressed with respect to the indexed 
data relating to some of the injury parameters submitted by 
the Petitioner in the Non-confidential version of the Petition. 

M/s BASF Corporation. New Jersey. USA. 

M/s BASF Corporation, USA stated that after reviewing the 
complaint and their internal records, they have found no evidence 
that they manufacture the product at issue in this case (nor, as 
well, that they export any such product to India) and thus have no 
obligation to provide a response to the questionnaire. 
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M/s BASF (Thai) Limited. Bangkok, Thailand. 

a) M/s BASF (Thai) Limited stated that they are exporting the 
product under Investigation at Non-dumped Prices. 

b) The product under Investigation is a tailor-made for Indian 
Market with the exception of small shipments to other 
countries than India. 

c) The copy of the meaningful Non-confidential version of the 
petition was sought. 

M/s BASF South East Asia Pte. Ltd., Singapore. 

M/s BASF South East Asia Pte. Ltd. stated that they did not export 
any material under investigation and consequently is not obliged to 
provide exporters questionnaire. If there should be any other 
material, produced by BASF with origin in Germany (EU), 
Singapore and / or USA, it must have been exported via Traders 
which is out of their responsibility and influence. 

M/s Aventis Animal Nutrition. Singapore. 

M/s Aventis Animal Nutrition, Singapore only filed their response to 
the questionnaire. 

3.2 Importers and other interested parties views 
i) CHOKHANI PHARMA VET 

a) The products are two different products, that is, Vitamin 
AB 2 D 3 K (Triple strength) and Vitamin AB 2 D 3 K (single 
strength). 

b) The products Vitamin AB 2 D 3 K (Triple strength) is the 
product used as essential nutrient for feeding the poultry 
by breeders and the farmers even in remote areas. By 
imposing this Anti-dumping duty the Indian farmers will 
stand no competition against the foreign poultry suppliers. 

c) There is no imports effected from the USA to the best of 
their knowledge. 





[HFT1—T3F5 1] 


VI : 3TOTVT TI T 


53 


d) The petitioner has not provided the data available with the 
customs. However, an importer’s data is more reliable 
and authentic and therefore, the private source of data 
should not be considered when actual import data is 
available. 

e) The petitioner has failed to inform the Authority that the 
Vitamin B 2 , D 3i K is being bought locally or imported by 
them as they are not manufacturing the same. The 
petitioner is the manufacturer of Vitamin A acetate only 
and not Vitamin B 2 , D 3 , K. Due to this they feel that the 
product Vitamin AB 2 D 3 K which is a mixture of 4 Vitamins 
A, B 2 , D 3i K and is not eligible for anti-dumping duty at all. 

f) The carrier used by their manufacturer/exporter is wheat 
polarid and not groundnut meal as claimed by the 
petitioner. As such this application is liable to be rejected 
for giving wrong ingredients. 

g) The Petitioner is itself a manufacturer of Vitamin A only. 
The balance product is being imported or bought 
indigenously. When other manufacturer in the country 
who are buying Vitamin A from the petitioner are not 
effected by the imports then how is the petitioner getting 
effected. It is very clear that the petitioner is trying to use 
this method for increasing the profits. 

h) In the Annual Report of 1999-2000, the petitioner has 
claimed under the heading “Vitamin A and its Premixes”, 
that they have made an additional profit of Rs. 400 lacs 
than the earlier year. It is clear that the petitioner is 
making profit in the same and now they are resorting to 
anti dumping to make additional profits. 

i) The product manufactured by the petitioner is just the 
mixture, however, the imported product has a gelatin 
coating on the product Vitamin A, due to which at the time 
of feeding the animal, the same is not wasted. Due to this 
coating, the shelf life of the imported product is 18 months 
whereas in case of the petitioner’s product, the shelf life is 
hardly 9-12 months due to outdated technology. 

j) The petitioner has failed to upgrade the technology, which 
is going worldwide. Due to the outdated technology the 
yields are low and the production cost is high. The 
petitioner should increase the efficiency to bring down the 
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cost of production instead of having recourse to the Anti 
dumping process. 

k) The goods are being manufactured by multinationals 
worldwide. The prices for all the vitamins have been 
falling worldwide since last three years. The 
manufacturers have a standard pricing policy for each 
market. However, in case of the South Asian market in 
which India is covered along with Thailand, Singapore, 
Taiwan, Korea, Philippines, Sri Lanka, Malaysia the 
pricing of these manufacturers/exporters have been quite 
similar and may vary depending on the quantities, 
payment terms, and freight. 

l) The manufacturer/exporters have same pricing for all the 
South Asian countries. Also the local prices in the place 
of manufacturer is lower than the prices at which it was 
exported to India, as such there is no case of dumping of 
goods. 

ii) The Compound Livestock Feed Manufactures 

Association of India: 

a) Vitamin AB 2 D 3 K is a poultry feed supplement 
consisting of Vitamin A, B 2 , D 3 and K. It is essential 
component of poultry feed required to provide optimum 
level of vitamins for better growth and production. 

b) The product under consideration is being imported for 
last many years in two concentrations such as Single 
Strength (SS) and Triple Strength (TS). The product is 
classified under Chapter 23 of Custom Tariff Act as a 
Feed Additive. 

c) The petitioner has claimed that they are the only 
manufacturer of Vitamin AB2D3K in India from basic 
stage. This is not correct, as they are not the basic 
manufacturers for Vitamin B 2l D 3 arid K. They are just 
procuring these vitamins either from local market or 
import and mix them to make the pre-mix. Besides M/s 
Nicholas Piramal there are several other manufacturers 
of this product. The petitioner hardly supplies about 
30% to 35% of the required quantity for use in poultry 
industry. 
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d) The petitioner has mentioned in his petition that 
AB 2 D 3 K is simply a mixture of 4 vitamin whereas 
imported AB 2 D 3 K is a specially designed product for 
feed industry using vitamin coating technology. 

e) In the referred notification it is mentioned that there is 
sufficient prima facie evidence that normal value of the 
subject goods in the subject countries is significantly 
higher than the export price indicating that subject 
goods are being dumped by the exporters from the 
subject countries. Vitamin AB 2 D 3 K is neither sold nor 
used by poultry industry in subject countries. 

D. 4. EXAMINATION OF THE ISSUES RAISED 

4.1 The foregoing submissions made by the petitioner, exporters, 
importers and other interested parties, to the extent these are 
relevant as per the Rules and to the extent these have a bearing 
upon the case, have been examined and considered and have been 
dealt with at appropriate places in these findings. 

4.2 The authority after examining the imports data considers that 
there is insufficient evidence before it in respect of imports of the 
subject goods from USA. Hence the authority considers it 
appropriate to exclude imports of the subject goods from USA from 
the scope of the present investigation. 

E. 5. PRODUCT UNDER CONSIDERATION 

5.1 It is a loose, brownish-yellow coloured powder, containing 
Vitamin A, B 2 , D 3 , and K. Groundnut meal is the carrier. 

EACH GRAM OF SINGLE STRENGTH TRIPLE STRENGTH 

VITAMIN AB 2 D 3 K 

CONTAINS 


VITAMIN A 

82,500 

IU 

247500 

IU 

VITAMIN B 2 

50 

MG 

150 

MG 

VITAMIN D 3 

12,000 

IU 

36000 

IU 

VITAMIN K 

10 

MG 

30 

MG 
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The composition of triple strength is three times the composition of 
single strength. 

5.2 Vitamin AB 2 D 3 K falls under Chapter 23 of the Custom Tariff 
Act. However, the product has not been categorised precisely under 
single dedicated custom sub-heading but it has been covered under 
the category of other preparations of a kind used in animal feeding. 
The present petition is against imports of Vitamin AB 2 D 3 K (in single 
strength and triple strength forms). 

5.3 This classification is, however, indicative only and is no way 
binding on the scope of the present investigation. 

F. 6. LIKE ARTICLE 

6.1 The Vitamin AB 2 D 3 K is an essential component of Poultry feed 
as it is used to provide required Vitamin Level in Poultry feed for 
better nutrition. It is added to the poultry feed at the poultry feed 
mills, hatcheries and farms who make there own feed. Vitamin 
AB 2 D 3 K single strength and triple strength are used interchangeably 
by the Poultry feed mills and other users. 

6.2 The Authority notes that Vitamin AB 2 D 3 K single strength and 
triple strength produced by the domestic industry has characteristics 
closely resembling the imported Vitamin AB 2 D 3 K single strength and 
triple strength and is substitutable both commercially and 
technically. Vitamin AB 2 D 3 K single strength and triple strength 
produced by the domestic industry has been treated as like article to 
the product exported from European Union, Thailand and 
Singapore, within the meaning of Rule 2(d). 

G. 7. DOMESTIC INDUSTRY 

7.1 M/s Nicholas Piramal India Limited, Mumbai has filed the 
Petition. The petitioner is the major producer of Vitamin AB 2 D 3 K in 
India and accounts for nearly 62% of the total Indian Production of 
Vitamin AB 2 D 3 K. As such the petitioner has the standing to file the 
petition as per the Rules. 


H.8. DUMPING 
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8.1 Under Section 9A(1)(c), Normal Value in relation to an article 
means: 

The comparable price, in the ordinary course of trade, for the like 
article when meant for consumption in the exporting country or 
territory as determined in accordance with the rules made under 
Sub section (6); or 

When there are no sales of the like article in the ordinary course of 
trade in the domestic market of the exporting country or territory, or 
when because of the particular market situation or low volume of the 
sales in the domestic market of the exporting country or territory, 
such sales do not permit a proper comparison, the Normal Value 
shall be either: 

Comparable representative price of the like article when exported 
from the exporting country or territory to-an appropriate third country 
as determined in accordance with the rules made under sub¬ 
section (6); or 

the cost of production of the said article in the country of origin 
along with reasonable addition for administrative, selling and 
general costs, and for profits, as determined in accordance with the 
rules made under sub section (6); 

Provided that in case of import of the article from a country other 
than in the country of origin and where the article has been merely 
transshipped through the country of export or such article is not 
produced in the country of export or there is no comparable price in 
the country of export, the Normal Value shall be determined with 
reference to its price in the country of origin. 

8.2 The Authority sent questionnaires to the exporters from the 
subject countries in terms of the section cited above. M/s BASF 
Aktiengesellschaft, Germany and M/s BASF South East Asia Pte. 
Ltd, Singapore stated that +s ey have only exported the material 
under investigation with the origin of Thailand and if there should be 
any other material, produced by BASF with origin in Germany (EU), 
Singapore and / or USA it must have been exported via traders 
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which is out of their responsibility and influence. Thus, they have no 
obligation to provide a response to the questionnaire. M/s BASF 
Corporation, USA stated that after reviewing the complaint and their 
internal records, they have found no evidence that they manufacture 
the product at issue in this case (nor, as well, that they export any 
such product to India) and thus have no obligation to provide a 
response to the questionnaire. As already stated above, imports of 
the subject goods from USA have been excluded from the scope of 
the present investigation. M/s Rhone Poulence SA (Aventis), France 
did not file any response to the questionnaire. 

a)M/s BASF (Thai) Limited, Thailand submitted their response to the 
questionnaire and claimed that they are exporting the product under 
Investigation at non-dumped Prices. However the response was not 
deemed sufficient in terms of the information sought as per the 
questionnaire and therefore additional clarifications/ documents 
were sought from the exporter. As per the information submitted by 
them, it was noticed that there was no domestic sale of subject 
goods as there was no demand of subject goods in Thailand and 
that the sales of subject goods to India were on ‘made to order 
basis’. It was further noticed from the Annual Report of the exporter 
that their major dealing towards purchase of raw materials was with 
related companies. The exporter was, inter-alia , asked to furnish 
necessary supporting documents/evidence to show that the 
purchases made by them from related companies was on an arm's 
length basis and were made in the ordinary course of trade. The 
exporter in their response accepted that they have bought raw 
materials from related companies while stating that mainly they 
bought raw materials from M/s BASF South East Asia in the ordinary 
course of trade but expressed their inability to submit the necessary 
supporting documents. Thus, the Authority has no choice but to 
reject this claim of the exporter in absence of relevant 
documents/evidence proving that the transactions were at arm’s 
length and in the ordinary course of trade. 

Besides, M/s BASF (Thai) Limited, Thailand did not furnish certain 
material information on the grounds that the same was company’s 
internal strength and was therefore irrelevant to the export sale 
price, marketing, administration and distribution. The Authority notes 
that the exporter is required to furnish the information as is deemed 
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necessary by it. While the exporter can always advance argument 
to support his case, yet he is required to furnish the information 
requested by the authority before advancing any such argument. 
Moreover it is not conceived in law that the exporter has a right to 
pre-decide as to what information is necessary and what is not for 
the Authority to arrive at a decision. 

In view of the above, the data furnished by M/S BASF (Thai) Limited, 
Thailand was found insufficient and therefore disregarded. 

b)M/s Aventis Animal Nutrition, Singapore responded to the 
questionnaire but the same was not deemed sufficient in terms of 
the format prescribed for this purpose. Therefore clarifications/ 
additional information was sought from them. Despite an opportunity 
being provided to them to furnish the relevant 
information/documents, the exporter failed to submit the sufficient 
relevant and necessary information/documents to the Authority. 

In view of the above, the data furnished by M/s Aventis Animal 
Nutrition, Singapore was found insufficient and hence disregarded. 

8.3 In view of the non-submission of the relevant and sufficient 
information / data by producers/ exporters from European Union, 
Thailand and Singapore, the Authority has been constrained to rely 
upon 1 facts available’ with regard to normal value and export price. 

(A) NORMAL VALUE 

8.4 European Union 

8.4.1 The examination of the response by M/s BASF, 
Aktiengesellschaft, Germany shows that they have only exported 
the material under investigation with the origin of Thailand and if 
there should be any other material, produced by BASF with origin in 
Germany (EU), Singapore and / or USA it must have been exported 
via traders which is out of their responsibility and influence. 

8.4.2 M/s Rhone Poulence SA (Aventis), France did not respond 
to the questionnaire. 
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8.4.3 The Petitioner has stated that they have not been able to get 
any reasonable and authentic evidences with regard to domestic 
prices of Vitamin AB 2 D 3 K (Triple strength) or price list of exporters 
either for selling in their domestic market or for export to other 
countries other than India. The Petitioner has requested that the 
normal value may be based on constructed cost. 

8.4.4 Authority notes that exporters of European Union did not 
respond to the questionnaire, thereby making it impossible to arrive 
at Normal Value on the basis of their data. 

8.4.5 Under the circumstances, Normal Value under the rules is 
determined on the basis of ‘facts available’. Therefore, as per the 
information provided by the petitioner on the basis of estimated cost 
of production of the subject goods, after being normated has been 
taken as the basis for working out the normal value of the product 
which works out to US $ *** per kg for Vitamin AB 2 D 3 K (Triple 
Strength) in the case of European Union. 

8.5 THAILAND 

8.5.1 M/s BASF (Thai) Limited, Thailand, inter-alia, stated that 
there was no sale of subject goods in the domestic market during 
the period of investigation as there was no demand for the product 
in the domestic market and that the product under investigation is a 
tailor-made for Indian Market with the exception of small shipments 
to countries other than India. 

8.5.2 M/s BASF (Thai) Limited, Thailand have given the details of 
sales made by them of the subject goods to countries other than 
India but the same have not been considered for arriving at the 
normal price as the raw materials for the same have been bought 
from the related companies and the transactions of which have not 
been shown as arm’s length transactions and therefore cannot be 
treated as having being made in the ordinary course of trade. 

8.5.3 The Petitioner has stated that they have not been able to get 
any reasonable and authentic evidences with regard to domestic 
prices of Vitamin AB 2 D 3 K or price list of exporters either for selling in 
their domestic market or for export to other countries other than 
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India. The Petitioner has requested that the normal value may be 
based on constructed cost. 

8.5.4 Authority notes that exporters of Thailand did not submit the 
necessary and relevant information/ documents as sought by the 
Authority to enable it to arrive at Normal Value on the basis of their 
data. 

8.5.5 Under the circumstances and as per the rules, the normal 
value has to be determined on the basis of the actual cost of 
production of the subject goods in the country of origin. The data 
furnished by M/s BASF (Thai) Limited, Thailand was examined and 
it was noted that their major dealing towards purchase of raw 
material was with the related companies. In view of this fact, the 
exporter was asked to furnish all supporting documents to establish 
that their dealings with the related companies were at an arm s 
length basis and that the purchases made were in the ordinary 
course of trade. Since the exporter failed to furnish the required 
supporting documents and there is no other known 
producer/exporter in Thailand, the cost of production furnished by 
M/s BASF (Thai) Limited, Thailand is the only data that is available 
for calculating the Normal Value. However, the data furnished by 
M/s BASF (Thai) Limited, Thailand cannot be relied upon as the 
same has not been shown to be at an arm’s length and in the 
ordinary course of trade. Thus, the normal value has to be 
determined on the basis of ‘facts available’. Therefore, as per the 
information provided by the petitioner on the basis of estimated cost 
of production of the subject goods after being normated has been 
taken as the basis for working out the normal value of the product 
which works out to US $ *** per kg for Vitamin AB 2 D 3 K (Single 
strength) and US $ *** per kg for Vitamin AB 2 D 3 K (Triple Strength) 
in the case of Thailand. 

8.6 SINGAPORE 

8.6.1 M/s BASF South East Asia Pte. Ltd. Singapore stated that 
they did not export any material under investigation and 
consequently is not obliged to provide exporters questionnaire. If 
there should be any other material, produced by BASF with origin in 
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Germany (EU), Singapore and / or USA, it must have been exported 
via Traders which is out of their responsibility and influence. 

8.6.2 M/s Aventis Animal Nutrition, Singapore did not submit 
relevant information/ documents as per the prescribed questionnaire 
despite an opportunity given to them and hence the same was 
disregarded. 

8.6.3 The Petitioner has stated that they have not been able to get 
any reasonable and authentic evidences with regard to domestic 
prices of Vitamin AB 2 D 3 K or price list of exporters either for selling in 
their domestic market or for export to other countries other than 
India. The Petitioner has requested that the normal value may be 
based on constructed cost. 

8.6.4 Authority notes that exporters of Singapore did not submit 
the necessary and relevant information/ documents as per the 
questionnaire, thereby making it impossible to arrive at Normal 
Value on the basis of their data. 

8.6.5 Under the circumstances, Normal Value under the rules is 
determined on the basis of ‘facts available’. Therefore, as per the 
information provided by the petitioner on the basis of estimated cost 
of production of the subject goods, after being normated has been 
taken as the basis for working out the normal value of the product 
which works out to US $ *** per kg for Vitamin AB 2 D 3 K (Single 
strength) and US *** per kg for Vitamin AB 2 D 3 K (Triple Strength) in 
the case of Singapore. 


(B) EXPORT PRICE 

8.7 The Petitioner has stated that Vitamin AB 2 D 3 K (single 
strength and triple strength) was imported under Chapter 23 of the 
Custom Tariff Act under Sub heading 2309.90. The product has not 
been categorised precisely under single dedicated custom sub¬ 
heading, but it has been covered under the category of other 
preparations of a kind used in animal feeding. 
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8.8 No specific data was made available by DGCI&S, therefore, 
the volume and value of the subject goods imported into India from 
the subject countries has been compiled on the basis of the ‘facts 
available’, i.e. from the data made available by the Petitioner 
(Secondary sources, namely, M/s INFORMANT and M/s 
INTERNATIONAL PUBLISHING HOUSE) and on the basis of 
information provided by some of the importers and exporters. As 
already stated above, imports of the subject goods from USA have 
been excluded from the scope of the present investigation. 

8.9 The Petitioner has claimed adjustments towards ocean 
freight, marine insurance, commission, inland transportation and 
Port expenses. However, the Authority has accepted the 
adjustments on the basis of evidence/ documents produced to that 
effect. 

A. European Union 
All Exporters 

8.10 The weighted average c.i.f. price per kg. of exports of Vitamin 
AB 2 D 3 K (Triple Strength) effected during the period of investigation 
by the exporters of European Union works out as US $ ***. The 
weighted average ex-works export price has been determined after 
taking 2.19% as ocean freight, 0.18% as marine insurance charges, 
5% as commission amount, 5.20% as inland transportation and 
3.74% as port expenses. After adjustments on these accounts for 
US $ *** per kg. against the total quantity of exports of 1052 kg; the 
weighted average ex-works export price works out to US $ *** per 
kg- 

B. THAILAND 

M/s BASF (Thai) Limited. Bangkok. Thailand . 

8.11.1 The weighted average c.i.f. price per kg. of exports of 
Vitamin AB 2 D 3 K (Single strength) effected by M/s BASF (Thai) 
Limited, Thailand during the period of investigation works out as US 
$ *** per kg. The weighted average ex-works export price has been 
determined after taking 2.69% as ocean freight, 0.18% as marine 
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insurance charges, 4% as commission amount, 4.43% as inland 
transportation and 9.97% as port expenses. After adjustments on 
these accounts for US $ *** per kg. against the total quantity of 
exports of 6500 kg; the weighted average ex-works export price 
works out to US $ *** per kg. 


8.11.2 The weighted average c.i.f. price per kg. of exports of 
Vitamin AB 2 D 3 K (Triple strength) effected by M/s BASF (Thai) 
Limited, Thailand during the period of investigation works out as US 
$ *** per kg. The weighted average ex-works export price has been 
determined after taking 1.03% as ocean freight, 0.18% as marine 
insurance charges, 4% as commission amount, 1.70% as inland 
transportation and 3.83% as port expenses. After adjustments on 
these accounts for US $ *** per kg. against the total quantity of 
exports of 8150 kg; the weighted average ex-works export price 
works out to US $ *■** per kg 

All other exporters 


8.11.3 The weighted average c.i.f. price per kg. of exports of 
Vitamin AB 2 D 3 K (Single strength) effected by all other exporters of 
Thailand during the period of investigation works out as US $ *** 
per kg. The weighted average ex-works export price has been 
determined after taking 2.59% as ocean freight, 0.18% as marine 
insurance charges, 5% as commission amount, 4.26% as inland 
transportation and 9.58% as port expenses. After adjustments on 
these accounts for US $ *** per kg. against the total quantity of 
exports of 2500 kg; the weighted average ex-works export price 
works out to US $ *** per kg. 

8.11.4 The weighted average c.i.f. price per kg. of exports of 
Vitamin AB 2 D 3 K (Triple strength) effected by all other exporters of 
Thailand during the period of investigation works out as US $ *** 
per kg. The weighted average ex-works export price has been 
determined after taking 1.13% as ocean freight, 0.18% as marine 
insurance charges, 5% as commission amount, 1.86% as inland 
transportation and 4.19% as port expenses. After adjustments on 
these accounts for US $ *** per kg. against the total quantity of 
exports of 7750 kg; the weighted average ex-works export price 
works out to US $ *** per kg. 
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C. SINGAPORE 

M/s Aventis Animal Nutrition. Singapore 

8.12.1 The weighted average c.i.f. price per kg. of exports of 

Vitamin AB 2 D 3 K (Single strength) effected by M/s Aventis Animal 
Nutrition, Singapore during the period of investigation works out as 
US $ *** per kg. The weighted average ex-works export price has 
been determined after taking 2.11% as ocean freight, 0.18% as 
marine insurance charges, 5% as commission amount, 3.25% as 
inland transportation and 6.99% as port expenses. After 

adjustments on these accounts for US $ *** per kg. against the total 
quantity of exports of 7000 kg; the weighted average ex-works 
export price works out to US $ *** per kg. 

8.12.2 The weighted average c.i.f. price per kg. of exports of 

Vitamin AB 2 D 3 K (Triple strength) effected by M/s Aventis Animal 
Nutrition, Singapore during the period of investigation works out as 
US $ *** per kg. The weighted average ex-works export price has 
been determined after taking 0.77% as ocean freight, 0.18% as 
marine insurance charges, 5% as commission amount, 1.19% as 
inland transportation and 2.56% as port expenses. After 

adjustments on these accounts for US $ *** per kg. against the total 
quantity of exports of 4000 kg; the weighted average ex-works 
export price works out to US $ *** per kg. 

All other exporters 

8.12.3 The weighted average c.i.f. price per kg. of exports of 
Vitamin AB 2 D 3 K (Single strength) effected by all other exporters of 
Singapore during the period of investigation works out as US $ *** 
per kg. The weighted average ex-works export price has been 
determined after taking 2.91% as ocean freight, 0.18% as marine 
insurance charges, 5% as commission amount, 4.48% as inland 
transportation and 9.64% as port expenses. After adjustments on 
these accounts for US $ *** per kg. against the total quantity of 
exports of 6000 kg; the weighted average ex-works export price 
works out to US $ *** per kg. 
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8.12.4 The weighted average c.i.f. price per kg. of exports of 
Vitamin AB 2 D 3 K (Triple strength) effected by all other exporters of 
Singapore during the period of investigation works out as US $ *** 
per kg. The weighted average ex-works export price has been 
determined after taking 0.97% as ocean freight, 0.18% as marine 
insurance charges, 5% as commission amount, 1.49% as inland 
transportation and 3.21% as port expenses. After adjustments on 
these accounts for US $ *** per kg. against the total quantity of 
exports of 10000 kg; the weighted average ex-works export price 
works out to US $ *** per kg. 

DUMPING MARGIN 


The rule relating to fair comparison provides comparison of Normal 
Value and Export Price as follows: 

“ While arriving at margin of dumping Designated Authority shall 
make a fair comparison between the Export Price and the Normal 
Value. A comparison shall be made at the same level of trade, 
normally at ex-factory level and in respect of sales made at as 
nearly as possible the same time. Due allowance shall be made in 
each case, on its merits, for differences which affect price 
comparability, including differences in conditions and terms of sale, 
taxation, levels of trade, quantities, physical characteristics, and any 
other differences which are demonstrated to affect price 
comparability". 

A. European Union 

8.13 For Vitamin AB 2 D 3 K (Triple strength) considering the ex-works 
normal value at US $ *** per kg and the ex-works export price at US 
$ *** per kg after adjustments on account of ocean freight (2.19%), 
marine insurance charges (0.18%), commission (5%), inland 
transportation (5.20%) and port expenses (3.74%); the dumping 
margin comes to US $ *** per kg (which is 202 % of export price) 

B. M/s BASF (Thai) Limited. Bangkok, Thailand. 

8.14.1 For Vitamin AB 2 D 3 K (Single strength) considering the ex- 
works normal value at US $ *** per kg and the ex-works export price 
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at US $ *** per kg after adjustments on account of ocean freight 
(2.69%), marine insurance charges (0.18%), commission (4%), 
inland transportation (4.43%) and port expenses (9.97%); the 
dumping margin comes to US $ *** per kg (which is 133% of export 
price). 

8.14.2 For Vitamin AB 2 D 3 K (Triple strength) considering the ex- 
works normal value at US $ *** per kg and the ex-works export price 
at US $ *** per kg after adjustments on account of ocean freight 
(1.03%), marine insurance charges (0.18%), commission (4%), 
inland transportation (1.70%) and port expenses (3.83%); the 
dumping margin comes to US $ *** per kg (which is 89% of export 
price). 


All other exporters 

8.14.3 For Vitamin AB 2 D 3 K (Single strength) considering the ex- 
works normal value at US $ *** per kg and the ex-works export price 
at US $ *** per kg after adjustments on account of ocean freight 
(2.59%), marine insurance charges (0.18%), commission (5%), 
inland transportation (4.26%) and port expenses (9.58%); the 
dumping margin comes to US $ *** per kg (which is 124% of export 
price). 

8.14.4 For Vitamin AB 2 D 3 K (Triple strength) considering the ex- 
works normal value at US $ *** per kg and the ex-works export price 
at US $ *** per kg after adjustments on account of ocean freight 
(1.13%), marine insurance charges (0.18%), commission (5%), 
inland transportation (1.86%) and port expenses (4.19%); the 
dumping margin comes to US $ *** per kg (which is 111% of export 
price). 

C. Singapore 

M/s Aventis Animal Nutrition, Singapore 

8.15.1 For Vitamin AB 2 D 3 K (Single strength) considering the ex- 
works normal value at US $ *** per kg and the ex-works export price 
at US $ *** per kg after adjustments on account of ocean freight 
(2.11%), marine insurance charges (0.18%), commission (5%), 
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inland transportation (3.25%) and port expenses (6.99%); the 
dumping margin comes to US $ *** per kg (which is 128% of export 
price). 

8.15.2 For Vitamin AB 2 D 3 K (Triple strength) considering the ex- 
works normal value at US $ *** per kg and the ex-works export price 
at US $ *** per kg after adjustments on account of ocean freight 
(0.77%), marine insurance charges (0.18%), commission (5%), 
inland transportation (1.19%) and port expenses (2.56%); the 
dumping margin comes to US $ *** per kg (which is 83% of export 
price) 

All other exporters 

8.15.3 For Vitamin AB 2 D 3 K (Single strength) considering the ex- 
works normal value at US $ *** per kg and the ex-works export price 
at US $ *** per kg after adjustments on account of ocean freight 
(2.91%), marine insurance charges (0.18%), commission (5%), 
inland transportation (4.48%) and port expenses (9.64%); the 
dumping margin comes to US $ *** per kg (which is 233% of export 
price). 

8.15.4 For,Vitamin AB 2 D 3 K (Triple strength) considering the ex- 
works normal value at US $ *** per kg and the ex-works export price 
at US $ *** per kg after adjustments on account of ocean freight 
(0.97%), marine insurance charges (0.18%), commission (5%), 
inland transportation (1.49%) and port expenses (3.21%); the 
dumping margin comes to US $ *** per kg (which is 132% of export 
price). 

8.16.1 Comparing the Normal value and Export price, the dumping 
margin for Vitamin AB 2 D 3 K (Single strength) works out as under: - 


us$ 

per Kg. 

Thailand 
(M/s BASF 
(Thai) 
Limited.) 

Thailand (All 

other 

exporters) 

_| 

Singapore 
(M/s Aventls 

Animal 

Nutrition,) 

Singapore 
(All other 

exporters) 

Normal 

Value 

■kirk 

*** 

*irk 

*** 

Export 

Price 

kirk 

*** 

kirk 

*kk 

1 
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Dumping 

133 % 

124 % 

128 % 

233 % 

Margin % 






8.16.2 Comparing the Normal value and Export price, the dumping 
margin for Vitamin ab 2 D 3 K (Triple strength) works out as under: - 


US $ per 
Kg. 

European 

Union 

Thailand 
(M/s BASF 
(Thai) 
Limited.) 

Thailand 
(All other 
exporters) 

Singapore 
(M/s Aventis 
Animal 
Nutrition,) 

Singapore 
(All other 
exporters) 

Normal 

Value 



*** 

*** 

*** 

Export 

Price 

*** 

ic-k-k 

1 

*★* 


*** 

Dumping 
Margin % 

202 % 

89 % 

111 % 

83 % 

132 % 


8.17 For the purpose of fair comparison between Normal Value 
and Export Price the Authority took into account the information 
furnished by the Petitioner and other information available with the 
Authority. The Normal Value and Export Prices determined as 
detailed above are at ex-works level. 

I 9 INJURY 

9.1 Under Rule 11 supra, Annexure-ll, when a finding of injury is 
arrived at, such finding shall involve determination of the injury to 
the domestic industry, “taking into account all relevant facts, 
including the volume of dumped imports, their effect on prices in the 
domestic market for like articles and the consequent effect of such 
imports on domestic producers of such article...”. In considering the 
effect of the dumped imports on prices, it is considered necessary to 
examine whether there has been a significant price undercutting by 
the dumped imports as compared with the price of the like article in 
India, or whether the effect of such imports is otherwise to depress 
prices to a significant degree or prevent price increase, which 
otherwise would have occurred, to a significant degree. 

9.2 Annexure II (iii) under Rule 11 supra further provides that in 
case where imports of a product from more than one country are 
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being simultaneously subjected to anti-dumping investigation, the 
Designated Authority will cumulatively assess me efteci of such 
imports, only when it determines that the margin of dumping 
established in relation to the imports from each country is more than 
two per cent expressed as a percentage of export price and the 
volume of the imports from each country is three per cent of the 
imports of the like article or where the export of the individual 
countries is less than three per cent, the imports cumulatively 
account for more than seven per cent of the imports of the like 
article, and cumulative assessment of the erieor ol imports iv 
appropriate in light of the conditions of competition between the 
imported article and the like domestic article. 

9.3 The Authority notes that the margin of dumping and quantum of 
imports from European Union, Thailand and Singapore are more 
than the limits prescribed above. The cumulative assessment of the 
effect of imports of Vitamin AB 2 D 3 K (single strength and triple 
strength) is appropriate in the light of the conditions of competition 
between the imported subject goods and the conditions of 
competition between the imported subject goods and the like 
domestic article. 

9.4 For the examination of the impact of imports on the domestic 
industry in India, the Authority has considered such further indices 
having a bearing on the state of the industry as production, capacity 
utilisation, quantum of sales, profitability, net sales realisation, the 
magnitude and margin of dumping etc. in accordance with Annexure 
II (iv) of the rules supra. 

(a) Quantum of Imports . {The quantity of triple strength has been 
converted to single strength by multiplying with factor 3}. 

The total imports of Vitamin AB 2 D 3 K were78 Mt in 1998-99, 100 Mt 
in 1999-2000 (as per the data in the Petition) and 114.86 Mt during 
1st April, 2000 - 31st December, 2000, the period of investigation. 

(as per the data in the Petition from the secondary sources and data 
made available by some of the importers and exporters). Thus, the 
increase was 28.2% in 1999-2000 over 1998-99 and 
53.15%(annualised) in POI over 1999-2000. The increase was 
96.35% (annualised) in POI over 1998-99. Thus, the quantum of 
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^nn« "o «si« ;f rnntiy during the period of investigation. 

Tr>* q*.!«ntvm of imports from European Union was 72.25 Mt in 1998- 
qo 7(3 fS 4 Mt in 1999-2000 (as per the data in the Petition) and 3.15 
Mt during the POI (a? per the data in the Petition from the secondary 
»' u f 'd data made available by some of the importers and 

exporters) respectively Imports from European Union increased by 
5 93 % in 1999-2000 over 1998-99 and decreased drastically by 
94 52 % (*nn L iqiictpr|\ in POI over 1999-2000. The decrease was 
94 19 % ^annualised) in POI over 1998-99. Thus, the quantum of 
i moo do from European Union has declined significantly during the 
period of investigation. 

The quantum of imports from Thailand was 11 Mt in 1999-2000 (as 
per the data in the Petition) and 56.7 Mt during the POI (as available 
from the statistics from secondary sources and data made available 
by some of the impoders and exporters'! respectively. The imports 
from Thailand increased by 587% (annualised) in the POI over 
1999-2000. Thus, the quantum of imports from Thailand has gone 
up significantly during the period of investigation. 

The quantum of imports from Singapore was 3 Mt in 1999-2000 
(as per the data in the Petition) and 55 Mt during the POI (as 
available from the statistics from secondary sources and data 
made available by some of the importers and exporters) 
respectively. The imports from Singapore increased by 2344% 
(annualised) in the POI over 1999-2000. Thus, the quantum of 
imports from Singapore has gone up significantly during the period 
of investigation. 

The quantum of imports from other countries was 2.5 Mt in 1998- 
99, 0.5 Mt in 1999-2000 and Nil during the POI (as available from 
the Petition) respectively. 

(b) Production, Capacity Utilisation and Impact on Inventories 

It is observed that the production capacity, production and 
capacity utilisation of the petitioner company (viz., M/s. Nicholas 
Piramal India Limited, Mumbai) was as under: 
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Year 

Capacity (KG) 
(per annum) 

Production (KG) 

Capacity 

Utilisation 

1998-99 

891000 

130718 

14.67% 

1999-00 

891000 

133650 

15.00% 

2000 

(POI) 

891000 

116086 

17.37% 

(Annualised) 


The capacity utilisation of the petitioner was 14.67% ini998-99, 
15.00% in 1999-00 and during the POI, it was 17.37% 
(Annualised). It is seen that the capacity utilisation of the Petitioner 
Company has increased marginally during the period of 
investigation but the same has been achieved at low sales 
realisation. In order to keep the costs to the minimum, the 
petitioner have been forced to reduce on to their working capital 
requirements by keeping the inventories to the bare minimum. 

(c) Sales and Market Share 

It is observed that the total consumption of Vitamin AB 2 D 3 K in the 
Indian Market was 313 Mt in 1998-99, 350 Mt in 1999-2000 (as 
per the data made available in the petition) and 313 Mt during the 
nine months of the POI (as per the data made available in the 
petition and some of the exporters & importers) respectively. The 
share of imports in total consumption was 25% in 1998-99, 29% in 
1999-2000 and 36.7% during the POI respectively. The share of 
the Petitioner Company was 44%, 41% and 39% respectively 
during 1998-99,1999-2000 and POI respectively. Thus, the share 
of imports has risen in the total consumption whereas the share of 
domestic industry has declined. 

(d) Price undercutting and price depression 

It is seen that the petitioner had to decrease their selling prices to 
match the prices offered by the exporters and importers. The 
imports from the European Union, Thailand and Singapore 
cumulatively have significantly depressed the prices of the Vitamin 




[^m i—l] 


W oFTTFfl'ra : 3WI*JU' U I 


73 


AB 2 D 3 K being sold by the domestic producers and have prevented 
the increase of prices in the local market in spite of the fact that 
there was continuos increase in demand for the product. 
Therefore, the dumped imports from the European Union, 
Thailand and Singapore cumulatively have caused significant price 
undercutting and caused losses to the petitioner. The average 
realisation per kg of Vitamin AB 2 D 3 K (Single strength) in 1998-99 
was Rs ***/- per kg, which dropped to Rs ***/- per kg in 1999-2000 
and to Rs **7- per kg, during the POI. Likewise the petitioner 
could not even realise its costs in case of Vitamin AB 2 D 3 K (Triple 
strength). 

(e) Profitability & impact on employment . 

Inspite of the increase in production and sales volume of Vitamin 
AB 2 D 3 K during the period of investigation, the losses of the 
petitioner company have not declined. The petitioner has not yet 
laid off employees but it has been mentioned that they may be 
forced to lay off employees if corrective measures to check 
dumping are not taken. But it is observed that the Petitioner 
Company is a multi-product Company and involved in production 
of various products. Therefore, no significant change in 
employment level of the domestic industry due to poor operating 
levels is observed. 

(f) Impact on Cash Flow & Growth 

It has been claimed by the Petitioner that constant reduction in the 
prices of Vitamin AB 2 D 3 K in the domestic Market on account of 
dumped imports has affected the profitability of the petitioner 
consequently adversely affecting the cash flow of the company. 

However, sufficient data was not available before the Authority to 
assess any significant impact on the factors such as actual and 
potential negative effects on cash flow, growth and ability to raise 
capital investments. 

J. 10 CONCLUSION ON INJURY 

10.1 In view of the foregoing it is observed that: - 
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a) the quantum of imports from Thailand and Singapore has 
increased in absolute terms whereas in case of European Union it 
has declined. However, it is observed that the imports from 
European Union, Thailand and Singapore have adversely affected 
the domestic industry cumulatively; 

b) the domestic industry has been forced to sell at reduced 
prices that have resulted in losses or low returns on investments; 

c) imports are significantly undercutting the prices of the 
domestic industry; 

d) The increase in production, sales and capacity utilisation 
during the period of investigation is marginal and at declining sales 
prices, resulting in increased losses for the petitioner. 

10.2 The Authority therefore concludes that the domestic 
industry has suffered material injury. 


K. 11 CAUSAL LINK 

11.1 In establishing that the material, injury to the domestic 
industry has been caused by the imports from the European Union, 
Thailand and Singapore cumulatively, the Authority holds that the 
increase in market share of imports from the European Union, 
Thailand and Singapore cumulatively has resulted in decline in the 
market share of the petitioner. These imports significantly undercut 
the prices of the domestic product forcing the domestic industry to 
sell at unremunerative prices. Resultantly, the domestic industry 
incurred losses. The material injury to the domestic industry was, 
therefore, caused by the dumped imports from the European Union, 
Thailand and Singapore cumulatively. 


11.2 On the basis of the ‘facts available’, it is observed that the 
imports of the subject goods from “other countries “ are below the 
de-minimis level during the period of investigation. 
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11.3 Contraction of demand is not apparent and no 
technological development in the industry or any other such factor, 
which could have resulted in injury to the domestic industry, has 
been noticed. 

L. 12 INDIAN INDUSTRY’S INTEREST & OTHER ISSUES 

12.1 The purpose of anti-dumping duties, in general, is to eliminate 
dumping which is causing injury to the domestic industry and to re¬ 
establish a situation of open and fair competition in the Indian 
market, which is in the general interest of the country. 

12.2 It is recognised that the imposition of anti-dumping duties 
might affect the price levels of the products manufactured using the 
subject goods and consequently might have some influence on 
relative competitiveness of these products. However, fair 
competition in the Indian market will not be reduced by the anti¬ 
dumping measures, particularly if the levy of the anti-dumping duty 
is restricted to an amount necessary to redress the injury to the 
domestic industry. On the contrary, imposition of anti-dumping 
measures would remove the unfair advantages gained by dumping 
practices, would prevent the decline of the domestic industry and 
help maintain availability of wider choice to the consumers of 
Vitamin AB 2 D 3 K. Imposition of anti-dumping measures would not 
restrict imports from the European Union, Thailand and Singapore 
in any way, and therefore, would not affect the availability of the 
product to the consumers. 

12.3 The authority notes that Vitamin AB 2 D 3 K premixes are 
being prepared in single and triple strengths. Both the premixes are 
finally used by mixing them into animal feed in view of achieving a 
concentration, which is fixed on per tonne basis. The Triple strength 
is nothing but the three time concentration of single strength and is 
being manufactured and marketed as a concentrated product. 

12.4 The authority notes that it is not imperative for the 
Petitioner to produce all raw materials / inputs which go into the 
manufacture of the product under consideration. 
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12.5 As regards the point relating to the use of Wheat Polarid as 
against the Groundnut meal as the carrier in the imported subject 
goods, the authority notes that Vitamins are the micro amines 
essentially being used in animal feed in minute quantities. Individual 
Vitamins are mixed together with the help of diluents, which expand 
the product base and facilitate the milling and mixing operations. 
The diluents have no clinical role to play when added in the feed as 
generally they are inert substances. The diluents (wheat meal, soya 
meal, groundnut meal etc) are chosen on the basis of its availability. 

12.6 The authority notes that Vitamin A used in the 
manufacturing of Vitamin AB 2 D 3 K manufactured by the Petitioner is 
coated as in the case of imported product. 

12.7 To ascertain the extent of anti-dumping duty necessary to 
remove the injury to the domestic industry, the Authority relied upon 
reasonable selling price of Vitamin AB 2 D 3 K in India for the domestic 
industry, by considering the optimum cost of production at optimum 
level of capacity utilisation for the domestic industry. 

12.8 The Authority after being satisfied accepted certain portions 
of the Petition as Confidential and forwarded the ‘non-confidential 
version” of the petition to the exporters as procured from the 
Petitioner to enable them to have a reasonable understanding of the 
petition filed. 

12.9 As regards the farmers interests / interests of the user 
industry is concerned, it has been noted that Vitamin AB 2 D 3 K 
constitutes approximately only 0.68% of the total cost of the feed. 

12.10 It has been alleged that the manufacturers/exporters have 
same pricing for all the South Asian countries. However, the 
Authority notes that the export prices to third countries may also be 
dumped and may, therefore, be not reliable. 

12.11 Since the fair selling price has been worked out on 
normative basis, injury to the domestic industry on account of other 
factors, if any, is nullified. 





[sm- 


vtRg-^TTTTO : 3TOTWT 


M. 13. LANDED VALUE 

13.1 The landed value of imports is determined on the basis of 
export price of Vitamin AB2D3K (Single strength) and Vitamin 
AB2D3K (Triple strength), determined as detailed above in the para 
relating to dumping, after adding the prevailing level of customs 
duties and one per cent landing charges. 

N. 14 CONCLUSIONS 

14.1. It is seen, after considering the foregoing, that: 

(a) Vitamin AB 2 D 3 K (Single strength and Triple Strength) described 
under Para 5 originating in or exported from European Union, 
Thailand and Singapore has been exported to India below Normal 
value, resulting in dumping; 

(b) the Indian industry has suffered material injury; 

(c) injury has been caused by imports from the European Union, 
Thailand and Singapore cumulatively. 

14.2. It is considered necessary to impose anti-dumping duty, 
provisionally, pending final determination, on all imports of Vitamin 
AB2D3K (Single strength and Triple strength) originating in or 
exported from the European Union, Thailand and Singapore 
pending investigations. 

14.3 It is decided to recommend the amount of anti-dumping duty 
equal to the margin of dumping or less, which if levied, would 
remove the injury to the domestic industry (clause (d) Rule 4 supra 
as amended). The landed price of imports was also compared with 
the fair selling price of the domestic industry, determined for the 
period of investigation. Accordingly, it is proposed that provisional 
anti-dumping duties be imposed, from the date of notification to be 
issued in this regard by the Central Government, on Vitamin 
AB2D3K originating in or exported from European Union, Thailand 
and Singapore being cleared under Chapter 23 of the Customs 
Tariff Act, pending final determination. The anti-dumping duty shall 
be the difference between the amount mentioned in Col.3 below 
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and the landed value of imports of the subject goods in US $ per 
KG. 

Vitamin AB ? D^K (Single strength) 


Countries / 
Territory 

Name of the Producers / Exporters 

(US $/ Kg.) 

1 . 

2. 

3. 

fhailand 

M/s BASF (Thai) Ltd. 

11.56 


All other Exporters 

11.56 

Singapore 

M/s Aventis Animal Nutrition, Singapore 

11.56 


All other Exporters 

11.56 


Vitamin AB^D 3 K (Triple strength) 


Countries / 
Territory 

Name of the Producers/Exporters 

(US $/ Kg.) 

1 . 

2. 

3. 

European 

Union 

All Exporters 

27.74 

Thailand 

M/s BASF (Thai) Ltd. 

27.74 


All other Exporters 

27.74 


M/s Aventis Animal Nutrition, Singapore 

27.74 


All other Exporters 

27.74 


14.4. Landed value of imports for the purpose shall be the assessable 
value as determined by Customs under the Customs Act, 1962 and all 
duties of customs except duties levied under Section 3, 3A, 8B, 9 and 
9A of the Customs Tariff Act, 1975. 

O 15 FURTHER PROCEDURE 

15.1 The following procedure would be followed subsequent to 
notifying the preliminary findings: 

15.2 The Authority invites comments on these findings from all 
interested parties and the same would be considered in the final 
findings; 
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15.3 Exporters, importers, petitioner and other interested parties 
known to be concerned are being addressed separately by the 
Authority, who may make known their views, within forty days of the 
dispatch of this notification. Any other interested party may also make 
known its views within forty days from the date of publication of these 
findings. 

15.4 The Authority would provide opportunity to all interested parties 
for oral submissions; 

15.5 The Authority would disclose essential facts before announcing 
the final findings. 


L. V. SAPTHARISHI, Designated Authority 

DESIGNATED AUTHORITY 

*** 
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